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Weekly Market Recap

U.S. adds fewer-than-expected 22,000
jobs in August amid labor market cooling

The U.S. economy added fewer jobs than anticipated in
August, offering a fresh indication of an easing in the
American labor market that could bolster the case for the
Federal Reserve to slash interest rates at its next policy
meeting later this month. Data from the Labor Depart-
ment’s Bureau of Labor Statistics showed that nonfarm
payrolls came in at 22,000 last month, down from an
upwardly-revised level of 79,000 in July. Economists had
estimated that the figure would stand at 75,000.

An uptick in health care jobs was partially offset by loss-
es in the U.S. government, in the latest sign of a push by
the White House to lower the size of the federal work-
force. Roles were also shed in mining, quarrying, and oil
and gas extraction, the BLS noted. Meanwhile, the un-
employment rate edged higher to 4.3%, up from 4.2% in
the prior month and in line with forecasts. Average hour-
ly earnings expansion slowed to 3.7%, also matching
projections.

Friday’s hotly-awaited report comes as markets are
widely betting that the Fed will choose to ratchet down
borrowing costs at its September 16-17 gathering. Ac-
cording to CME’s FedWatch Tool, investors are pricing in
about a 100% chance of 25-basis point rate reduction
from the Fed’s current target range of 4.25% to 4.5%.
Fed officials are facing pressures to both pillars of their
mandate -- keeping price growth stable and promoting
maximum employment -- although recent comments
from policymakers have indicated that supporting the
labor market may be their current priority.

Cutting interest rates can theoretically help to spur
spending by businesses who have been reticent to hire
during a time of tariff-fueled economic uncertainty, albeit
at the risk of pushing up lingering inflation. The BLS said
the change in total nonfarm payroll employment for June
was revised down by 27,000, from a gain of 14,000 to a
decline of 13,000. Coupled with July’s upward revision of
6,000 jobs, employment in those two months was a
combined 21,000 lower than previously reported.

Source: Investing.com
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Global Interest Rates

DoDA | WoW A
bps bps

10 Year US Treasury Bond 4.07%  4.23% -9.00 -16.00
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Money Market Rates

International Currency Market

0 0
Currency D°2 A w°‘g % | yTD% A [ YoY% A
EUR: USD 1.1717 1.169 0.58% 0.27% 13.16% 5.45%
GBP: USD 13509 135  0.56%  0.04%  7.93%  2.50%
USD: CAD 1383 137  0.09% 0.65% -3.85%  2.42%
USD: JPY 147.43 147.05 -0.71% 0.26% -6.22% 2.77%

Forecast
us Initial Jobless Claims 11-Sep-25 220,000 229,000
us CPI MoM 11-Sep-25 5.50% 5.50%
us CPI YoY 11-Sep-25 0.10% 0.30%
us U. of Mich. Sentiment 12-Sep-25 3.40% 3.40%
us Unemployment Rate 5-Sep-25 -0.10% 0.20%
UK Industrial Production MoM 12-Sep-25 4.30% 4.30%
UK Manufacturing Production MoM 12-Sep-25 5.00%  -11.70%

CA Building Permits MoM 12-Sep-25 2.00% 0.90%

Local Foreign Currency Market
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5 Week ClLose CLose PIE PIB
Industry or Company : Price Price Ratio | Ratio Dividend | Recommendation Contact us

JMMB Group Ltd 27.00 18.01 19.18 2231 3.64 0.67 1.30% BUY Gayon Knight 876-564-9563  gknight@jngroup.com
Proven Jamaica Ltd. 21.50 1391 17.02 19.52 1341 0.85 3.72% BUY Venice Allen-Williams 876-561-4405 vawilliams@jngroup.com
Victoria Mutual Investments Ltd 2.77 1.55 2.10 2.52 242.50 1.03 2.52% BUY
Caribbean Cement Co Ltd 105.00 63.00 9470 8451 13.21 295 2.08% BUY

. . Horace Walters 876-487-9267 waltersh@jngroup.com
Jamaica Broilers Group Ltd 4231 23.50 26.25 3592 529 0.99 1.94%
Seprod Ltd 9240 75.10 78.77 87.17 2579 1.92 1.54% BUY
Wisynco Ltd 22.50 18.01 21.80 2144 16.13 3.15 2.11% BUY

Nickesha Mullings- . .
876-891-4736 nmullings@jngroup.com

Grace Kennedy Ltd 87.00 67.01 71.18 78.94 839 0.83 333% BUY Gilling

Jamaica Producers Group 27.00 18.50 2449 24.74 6.95 073 122% BUY

Massy Holdings Limited 87.70 65.00 77.50 84.88 9.29 0.86 6.19% BUY Marissa Williams 876-465-3726 mwilliamsl@jngroup.com

Anna-kaye Lynfatt 876-564-8276 alynfatt@jngroup.com

Supreme Ventures Ltd 26.50 17.25 19.60 2473 2522 1145 221% BUY

Kingston Wharves Ltd 34.56 2542 29.99 3290 1351 091 227% BUY

Transjamaican Highway Limited 498 3.17 372 463 8.84 456 5.94% BUY

Eppley Caribbean Property Fund Ltd SCC ~ 46.99 29.00 3877 29.10 482 0.51 6.09% BUY

Fontana Ltd 10.50 7.50 8.94 8.1 19.12 3.62 5.59% BUY

Stationery & Office Supplies 1.93 1.20 1.61 1.68 16.79 247 0.00% BUY

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based
on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or
completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-
mended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of
future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct
investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.



