
Local Equity Market  International Currency Market 

Currency 2-Oct 25-Sep YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.172 1.163 4.49% 6.92% -0.26% 0.74% 

GBP: USD 1.294 1.270 -2.41% 5.16% 0.36% 1.51% 

USD: CAD 1.331 1.340 2.43% -0.15% 0.13% -0.60% 

USD: JPY 105.330 105.580 -3.02% -1.73% -0.19% -0.24% 

            

Local Foreign Currency Market 

Currency 2-Oct 1-Oct WoW % ∆ YTD% ∆ 25-Sep DoD % ∆ 

USD:JMD 143.96 143.54 1.39% 8.59% 141.98 0.29% 

GBP:JMD 186.57 184.78 1.78% 8.7% 183.32 0.97% 

CAD:JMD 109.04 107.89 0.94% 8.9% 108.02 1.07% 

Global Interest Rates 

Rates 2-Oct 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
25-Sep 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
0.70% 5.00 -122.00 -90.00 0.65% 2.00 

10 Year UK Gilt 0.25% 6.00 -57.00 -25.00 0.19% 2.00 

GOJ 2025 Global 

Bond 
4.28% 10.00 43.00 24.00 4.18% 10.00 

5 Year US Treas-

ury Bond 
0.29% 2.00 -140.00 -114.00 0.27% 2.00 

5 Year UK Gilt -0.06% 3.00 -66.00 -36.00 -0.09% 1.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KREMI 19.33%   SSLVC -24.32%   

KEY 16.00%   PAL -19.75%   

TROPICAL 15.00%   CBNY -18.75%   

        

Week in Review:  Sept 28 - Oct 2, 2020 

Upcoming Week:  Oct 5 - Oct 9, 2020 

US’ Unemployment Rate Declined to 7.9% in September 2020 

According to the United States Bureau of Labour Statistics (BLS), US’ non-farm payroll rose by 661,000 jobs in September, lower than the 1.43 million jobs 

added in August and below market expectations for an increase of 850,000 jobs.  The rise in employment was mainly attributed to increased employment in 

the ‘leisure and hospitality’ sector, which added 318,000 workers. Other notable job gains were in ‘retail’, ‘healthcare and social assistance’ and in 

‘professional and business services’.  However, these were offset by reductions in government employment, as the contractual period for temporary work-

ers hired for the Census ended and there were also layoffs at state and local government education departments. The unemployment rate moved from 

8.4% to 7.9%, which was lower than the market expectations for a higher outturn of 8.2%. The decline in the unemployment rate came with a 0.3 percent-

age point drop in the labour force participation rate to 61.4%, representing a decline of almost 700,000 participants.  

The non-farm employment in September was below February’s pre-pandemic level by 10.7 million or 7.0%. Given the uncertainty surrounding the second 

fiscal stimulus plan, combined with the rising coronavirus cases and some companies laying off employees, the already slowing recovery in US jobs could stall 

over the ensuing months. In light of this, we believe US’ employment is likely to decline and unemployment could rise over the short-term at the same time.  

Global Equity Indices 

Index 31-Dec 25-Sep 2-Oct 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,230.65  

      
3,298.46  

      
3,348.42  1.51% 3.65% 15.96% 

Euro Stoxx 50 
      
3,745.15  

      
3,137.06  

      
3,190.93  1.72% -14.80% -6.52% 

MXWD  Index  
         
565.24  

         
555.21  

         
564.10  1.60% -0.20% 11.14% 

JSE Main Market   

Index 

  
509,916.44  

  
372,604.36  

  
368,099.75  -1.21% -27.81% -28.89% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,539.17  

      
2,567.42  1.11% -23.34% -25.08% 

JSE Combined Index 
  
505,253.98  

  
370,142.40  

  
366,291.17  -1.04% -27.50% -28.63% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

45 stocks of which 16 advanced, 26 declined and 3 traded firm. Market volume 

(excluding preference shares) amounted to 49,906,592 units valued at over 

$652,969,852. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 39 stocks of which 17 advanced, 18 declined and 4 traded firm. 

Market volume (excluding preference shares) amounted to 88,909,035 units 

valued at over $163,261,989. 

*Using Midday Rates 

Sept 28 - Oct 2, 2020 
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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