
Local Equity Market  International Currency Market 

Currency 1-Oct 24-Sep YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.160 1.172 -5.08% -1.29% 0.14% -1.06% 

GBP: USD 1.355 1.368 -0.89% 5.10% 0.55% -0.96% 

USD: CAD 1.264 1.265 -0.71% -4.92% -0.35% -0.13% 

USD: JPY 111.040 110.730 7.54% 5.22% -0.22% 0.28% 

            

Local Foreign Currency Market 

Currency 1-Oct 30-Sep WoW % ∆ YTD% ∆ 24-Sep DoD % ∆ 

USD:JMD 147.54 147.24 -0.16% 3.43% 147.77 0.20% 

GBP:JMD 202.83 202.93 -1.30% 4.7% 205.49 -0.05% 

CAD:JMD 117.91 117.66 -0.15% 5.8% 118.09 0.21% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 1-Oct 24-Sep 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.46% 1.45% -2.40 1.24 55.01 78.59 

10 Year UK Gilt 1.00% 0.93% -2.00 7.70 80.50 76.80 

GOJ 2025 Global 

Bond 
3.62% 3.63% 1.90 -1.30 16.60 -56.30 

5 Year US Treas-

ury Bond 
0.93% 0.95% -3.53 -1.73 56.88 65.75 

5 Year UK Gilt 0.62% 0.59% -1.50 3.80 70.80 68.80 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PJX 28.21%   EPLY -14.51%   

MEEG 23.39%   AMG -12.12%   

MTL 22.22%   1834 -11.32%   

          

Week in Review:  Sept 27 - Oct 1, 2021 

Upcoming Week:  Oct 4 - Oct 8, 2021 

Bank of Jamaica Hikes Policy Rate to 1.50% in September 2021 

The Bank of Jamaica’s (BOJ) Monetary Policy Committee (MPC) on September 30, 2021, announced a 100 basis points hike in the policy interest rate (the rate 

offered to deposit-taking institutions on overnight placements with BOJ) from 0.50 per cent to 1.50 per cent per annum effective October 1, 2021. The central 

bank also indicated that it would continue to implement measures to contain the expansion of the Jamaican dollar’s liquidity and ensure that future exchange rate 

movements do not jeopardize the inflation target. To meet its medium-term inflation target sustainably, the BOJ also indicated its intention to continue to reduce 

the level of monetary accommodation at subsequent policy meetings. However, this action is contingent on inflation and other macroeconomic data developing as 

projected.  

Notably, the policy rate has been at a historic low of 0.5 per cent since August 2019 and the decision to raise the policy rate was based on the MPC’s assessment 

that it is likely that the inflation target will be breached in the subsequent quarters. The Committee indicated that the risks to inflation forecast are skewed to the 

upside and these risks have intensified. Significant increases in international commodity prices and shipping costs have had a higher-than-expected pass through to 

local prices, contributing to further increases in inflation expectations. The Committee further stated that as a result of the passage of tropical storms Grace and 

Ida in August 2021, consumers will likely face higher agricultural commodities prices, which may contribute to a worsening of inflation expectations. 

JSE Main Market activity (excluding preference shares) resulted from trading in 

47 stocks of which 31 advanced, 13 declined and 3 traded firm. Market volume 

(excluding preference shares) amounted to 116,117,252 units valued at over 

$5,718,137,154. JSE Junior Market activity (excluding preference shares) result-

ed from trading in 41 stocks of which 29 advanced, 12 declined and 0 traded 

firm. Market volume (excluding preference shares) amounted to 37,873,029 

units valued at over $171,037,187. 

*Using Midday Rates 

Sept 27 - Oct 1, 2021 
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Global Equity Indices 

Index 31-Dec 24-Sep 1-Oct 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,756.07  

      
4,455.48  

      
4,357.04  -2.21% 16.00% 28.88% 

Euro Stoxx 50 
      
3,552.64  

      
4,158.51  

      
4,035.30  -2.96% 13.59% 26.34% 

MXWD  Index  
         
646.27  

         
730.46  

         
712.68  -2.43% 10.28% 25.47% 

JSE Main Market   

Index 

  
395,614.93  

  
403,871.30  

  
414,577.75  2.65% 4.79% 10.35% 

JSE Junior Market 

Index 

      
2,643.38  

      
3,189.83  

      
3,312.50  3.85% 25.31% 30.77% 

JSE Combined Index 
  
392,435.92  

  
405,934.80  

  
417,072.90  2.74% 6.28% 11.84% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

LOCAL STOCK RECOMMENDATIONS 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

LOCAL STOCK RECOMMENDATIONS 



 

Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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