
Local Equity Market  International Currency Market 

Currency 4-Nov 28-Oct YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 0.996 0.997 -12.38% -13.78% 2.18% -0.03% 

GBP: USD 1.138 1.160 -15.93% -15.73% 1.94% -2.05% 

USD: CAD 1.348 1.360 6.63% 8.18% -1.97% -0.89% 

USD: JPY 146.630 147.600 27.42% 28.89% -1.10% -0.66% 

            

Local Foreign Currency Market 

Currency 4-Nov 3-Nov WoW % ∆ YTD% ∆ 28-Oct DoD % ∆ 

USD:JMD 154.60 154.13 0.33% -0.31% 154.09 0.31% 

GBP:JMD 173.16 175.57 -2.80% -17.6% 178.16 -1.37% 

CAD:JMD 113.44 113.28 -0.43% -7.6% 113.92 0.14% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 4-Nov 28-Oct 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
4.17% 4.01% 2.00 16.00 266.00 264.00 

10 Year UK Gilt 3.54% 3.48% 2.00 6.00 257.00 260.00 

GOJ 2025 Global 

Bond 
6.49% 6.31% -1.00 18.00 245.00 291.00 

5 Year US Treas-

ury Bond 
4.34% 4.18% -3.00 16.00 308.00 323.00 

5 Year UK Gilt 3.43% 3.58% -1.00 -15.00 261.00 277.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ROC 19.74%   MTLJA -15.00%   

SELECTF 14.63%   SIL -13.15%   

KEY 13.80%   138SL -12.61%   

          

Week in Review:  October 31 - November 4, 2022 

Upcoming Week: November 7 - November 11, 2022 

U.S. Job Growth Beats Expectations in October; Unemployment Rate Rises to 3.7% 

U.S. employers hired more workers than expected in October, but a rise in the unemployment rate to 3.7% suggested some loosening in labour market conditions, which would 

allow the Federal Reserve to shift towards smaller interest rates increases starting in December. Nonfarm payrolls increased 261,000 last month, the Labor Department's closely 

watched employment report showed on Friday. Data for September were revised higher to show 315,000 jobs added instead of 263,000 as previously reported. Economists polled 

by Reuters had forecast 200,000 jobs, with estimates ranging from 120,000 to 300,000. The unemployment rate increased to 3.7% from September's 3.5%. Average hourly earnings 

increased 0.4% after rising 0.3% in September. Wages increased by 4.7% year-on-year in October after advancing 5.0% in September as last year's large increases dropped out of 

the calculation. Other wage measures have also come off the boil, which bodes well for inflation.  

The Fed on Wednesday delivered another 75 basis points interest rate hike and said its fight against inflation would require borrowing costs to rise further, but signalled it may be 

nearing an inflection point in what has become the fastest tightening of monetary policy in 40 years. Job growth has remained solid even as domestic demand has softened amid 

higher borrowing costs because of companies replacing workers who would have left. But with recession risks mounting, this practice could end soon. A survey from the Institute 

for Supply Management on Thursday found some services industry companies "are holding off on backfilling open positions," because of uncertain economic conditions. Still, the 

labour market remains tight, with 1.9 job openings per unemployed person at the end of September. 

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 25 advanced, 21 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 77,007,529 units valued at over 

$293,971,454. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 20 advanced, 21 declined and 5 traded firm. 

Market volume (excluding preference shares) amounted to 71,094,724 units 

valued at over $189,175,132. 

  October 31 - November 4, 2022 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 28-Oct 4-Nov WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500       
4,766.18  

        
3,901.06  

        
3,760.31  -3.61% -21.10% -19.65% 

Euro Stoxx 50       
4,298.41  

        
3,613.02  

        
3,688.33  2.08% -14.19% -14.88% 

*MXWD  Index           
754.83  

          
588.95  

          
581.64  -1.24% -22.94% -23.05% 

JSE Main Market   
Index 

  
396,155.61  

    
348,203.83  

    
349,150.16  0.27% -11.87% -13.06% 

JSE Junior Market 
Index 

      
3,428.30  

        
4,150.00  

        
4,073.54  -1.84% 18.82% 20.21% 

JSE Combined In-
dex 

  
401,130.23  

    
362,901.35  

    
363,087.41  0.05% -9.48% -10.52% 

Source: Reuters 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  
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