
Local Equity Market  International Currency Market 

Currency 14-Oct 7-Oct YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 0.973 0.974 -14.46% -16.13% -0.51% -0.18% 

GBP: USD 1.118 1.110 -17.42% -18.27% -1.33% 0.80% 

USD: CAD 1.388 1.370 9.85% 12.22% 0.94% 1.04% 

USD: JPY 148.660 145.250 29.18% 30.77% 1.05% 2.35% 

            

Local Foreign Currency Market 

Currency 14-Oct 13-Oct WoW % ∆ YTD% ∆ 7-Oct DoD % ∆ 

USD:JMD 153.70 153.60 -0.29% -0.89% 154.15 0.07% 

GBP:JMD 170.82 169.91 -2.05% -18.7% 174.39 0.54% 

CAD:JMD 111.06 111.59 -1.77% -9.5% 113.06 -0.47% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 14-Oct 7-Oct 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
4.01% 3.88% 7.00 13.00 250.00 250.00 

10 Year UK Gilt 4.34% 4.24% 14.00 10.00 337.00 330.00 

GOJ 2025 Global 

Bond 
6.57% 6.36% 1.00 21.00 253.00 293.00 

5 Year US Treas-

ury Bond 
4.26% 4.14% 6.00 12.00 300.00 321.00 

5 Year UK Gilt 4.32% 4.43% 8.00 -11.00 350.00 362.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 17.65%   MPCCELUS -15.00%   

FIRSTROCKUSD 14.16%   PROVEN -12.14%   

EFRESH 10.63%   CPJ -11.35%   

          

Week in Review:  October 10 – October 14, 2022 

Upcoming Week: October 17 - October 21, 2022 

US Retail Sales Stagnate as Inflation & Interest Rates Hit Consumers 

US retail sales stalled last month as shoppers grew more guarded about discretionary purchases amid the worst inflationary environment in decades and ris-

ing interest rates. The value of receipts at building materials outlets dropped 0.4% after robust gains in the prior two months, underscoring the impact of 

higher borrowing costs. In addition, mortgage rates are currently the highest in two decades. The value of overall retail purchases changed little in September 

after an upwardly revised 0.4% gain in August, Commerce Department data showed Friday. Excluding gasoline, retail sales were up 0.1%. Seven of 13 retail 

categories declined last month, according to the report, including a drop in receipts at auto dealers, furniture outlets, sporting goods stores and electronics 

merchants. The value of sales at gas stations fell 1.4%, reflecting cheaper fuel prices, but they’re now climbing. It’s not clear the extent to which Hurricane Ian, 

which devastated Florida and parts of South Carolina late last month, impacted the data. That likely kept local residents from dining out while encouraging 

them to stock up in advance of the storm. As inflation shows few signs of slowing, many Americans are still relying on credit cards and savings to keep up and 

shelling out more on essentials, which leaves little leftover for discretionary purchases. The weaker retail sales data underscore that consumers are feeling a 

bigger pinch from rampant price pressures.  

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 14 advanced, 32 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 33,968,966 units valued at over 

$305,540,381. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 14 advanced, 30 declined and 2 traded firm. 

Market volume (excluding preference shares) amounted to 46,551,739 units 

valued at over $134,183,703. 

  October 10 - October 14, 2022 
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Global Equity Indices 

Index 31-Dec 7-Oct 14-Oct WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
       

4,766.18  

         

3,639.66  

         

3,583.07  
-1.55% -24.82% -19.27% 

Euro Stoxx 50 
       

4,298.41  

         

3,375.46  

         

3,381.73  
0.19% -21.33% -18.49% 

MXWD  Index  
          

754.83  

           

563.00  

           

551.66  
-2.01% -26.92% -24.08% 

JSE Main Market   
Index 

    

396,155.61  

     

358,760.10  

     

355,737.49  
-0.84% -10.20% -12.10% 

JSE Junior Market 
Index 

       

3,428.30  

         

4,175.89  

         

4,099.20  
-1.84% 19.57% 24.02% 

JSE Combined Index 
    

401,130.23  

     

372,996.72  

     

369,477.68  
-0.94% -7.89% -9.41% 

Source: Bloomberg 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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