
Local Equity Market  International Currency Market 

Currency 8-Oct 1-Oct YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.158 1.160 -5.24% -1.56% 0.21% -0.17% 

GBP: USD 1.362 1.350 -0.39% 5.25% -0.01% 0.52% 

USD: CAD 1.247 1.260 -1.98% -5.48% -0.62% -1.38% 

USD: JPY 112.230 111.050 8.70% 5.85% 0.54% 1.06% 

            

Local Foreign Currency Market 

Currency 8-Oct 7-Oct WoW % ∆ YTD% ∆ 1-Oct DoD % ∆ 

USD:JMD 148.95 148.85 0.96% 4.42% 147.54 0.07% 

GBP:JMD 205.13 205.81 1.14% 5.9% 202.83 -0.33% 

CAD:JMD 121.76 119.55 3.26% 9.3% 117.91 1.85% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 8-Oct 1-Oct 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.61% 1.46% 4.00 15.00 70.00 82.00 

10 Year UK Gilt 1.16% 1.00% 8.00 16.00 96.00 87.00 

GOJ 2025 Global 

Bond 
3.64% 3.62% -1.00 2.00 19.00 -53.00 

5 Year US Treas-

ury Bond 
1.06% 0.93% 4.00 13.00 70.00 72.00 

5 Year UK Gilt 0.77% 0.62% 7.00 15.00 86.00 80.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 39.00%   PJX -22.78%   

ICREATE 36.25%   ROC -19.51%   

CPJ 26.38%   PBS -17.78%   

          

Week in Review:  Oct 4 - Oct 8, 2021 

Upcoming Week:  Oct 11 - Oct 15, 2021 

Jamaica’s Net Remittances Declines in August 2021 

According to the Bank of Jamaica’s Remittances Bulletin, net remittance inflows declined by 4.1%, or US$10.6 million to US$250.3 million in August 2021, 

down from the US$260.8 million in August 2020. The decline in net remittances was a result of a 2.4% decline in total inflows which was partially offset by the 

20% increase in remittance outflows.  Net remittance inflows for the fiscal year to date (April 2021 to August 2021) increased by 18.7%, or US$ 219.9 million, 

to US$1,397.3 million, down from US$1,177.4 million in the same period last year. The United States of America (USA) remained Jamaica’s largest source of 

remittances in August, followed by Canada, the United Kingdom, and the Cayman Islands, with ratios of 70.0%, 11.8%, 10%, and 4.9%, respectively.  

Despite improvements in the tourism sector since the beginning of the year, tourist arrivals remain below their pre-COVID-19 levels. As a result, remittances 

will remain a critical source of foreign exchange earnings for Jamaica over the short term. Notably, the recent expiration of the enhanced unemployment 

benefits in the US may impact the pace of remittance inflows over the short term. The presence of COVID-19 and its variants, and the unevenness in vaccina-

tion progress in countries around the world, will also continue to cloud the outlook and impact the growth of remittances over the short to medium term. 

JSE Main Market activity (excluding preference shares) resulted from trading in 

48 stocks of which 24 advanced, 20 declined and 4 traded firm. Market volume 

(excluding preference shares) amounted to 62,717,154 units valued at over 

$694,783,423. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 41 stocks of which 16 advanced, 24 declined and 1 traded firm. 

Market volume (excluding preference shares) amounted to 36,913,274 units 

valued at over $122,611,919. 

*Using Midday Rates 

Oct 4 - Oct 8, 2021 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 1-Oct 8-Oct 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,756.07  

      
4,357.04  

      
4,391.34  0.79% 16.91% 27.40% 

Euro Stoxx 50 
      
3,552.64  

      
4,035.30  

      
4,073.29  0.94% 14.66% 25.11% 

MXWD  Index  
         
646.27  

         
712.44  

         
717.49  0.71% 11.02% 23.70% 

JSE Main Market   

Index 

  
395,614.93  

  
414,577.75  

  
408,390.85  -1.49% 3.23% 9.76% 

JSE Junior Market 

Index 

      
2,643.38  

      
3,312.50  

      
3,300.47  -0.36% 24.86% 31.79% 

JSE Combined Index 
  
392,435.92  

  
417,072.90  

  
411,217.07  -1.40% 4.79% 11.36% 
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Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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