
Local Equity Market  International Currency Market 

Currency 30-Oct 23-Oct YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.165 1.186 3.87% 4.45% -0.23% -1.80% 

GBP: USD 1.295 1.300 -2.34% 0.35% 0.13% -0.71% 

USD: CAD 1.332 1.310 2.55% 1.23% -0.03% 1.49% 

USD: JPY 104.660 104.710 -3.64% -3.85% 0.05% -0.05% 

            

Local Foreign Currency Market 

Currency 30-Oct 29-Oct WoW % ∆ YTD% ∆ 23-Oct DoD % ∆ 

USD:JMD 145.20 147.58 -1.05% 9.53% 146.74 -1.61% 

GBP:JMD 191.07 190.71 -1.06% 11.3% 193.12 0.19% 

CAD:JMD 110.93 111.49 -1.50% 10.8% 112.62 -0.50% 

Global Interest Rates 

Rates 30-Oct 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
23-Oct 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
0.87% 3.00 -105.00 -90.00 0.84% 5.00 

10 Year UK Gilt 0.26% -2.00 -56.00 -43.00 0.28% 4.00 

GOJ 2025 Global 

Bond 
4.20% 3.00 35.00 20.00 4.17% -2.00 

5 Year US Treas-

ury Bond 
0.38% 0.00 -131.00 -123.00 0.38% 1.00 

5 Year UK Gilt -0.04% -1.00 -64.00 -52.00 -0.03% 3.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SILUS 41.09%   MEEG -18.38%   

PROVEN 31.27%   FIRSTROCKUSD -17.56%   

CCC 26.83%   DCOVE -12.45%   

        

Week in Review:  Oct  26 - Oct 30, 2020 

Upcoming Week:  Nov 2 - Nov 6, 2020 

Eurozone’s GDP Rises above Market Expectations in the Third Quarter 

According to the latest news release from Eurostat, the preliminary flash estimate for the Eurozone for the third quarter of 2020 shows that the economy expanded 

by 12.7%, which was better than the 11.8% contraction in the second quarter of 2020 and the 0.3% growth recorded in the comparable quarter of 2019. The rate of 

expansion in the third quarter was the sharpest increase recorded for the Eurozone since the series began in 1995 and was higher than market expectations for a 9.4% 

increase. Among the member states that recorded the highest increase during the quarter are France, Italy and Spain, with growths of 18.2%, 16.7% and 16.1%, respec-

tively.  

Eurozone’s third quarter Gross Domestic Product (GDP) reflected the increased activity recorded across members states in the period as the economies climb out of 

the severe lockdowns in the second quarter. However, considering that new restrictions are being imposed in many of the member countries to curtail the spread 

amid the second wave of the virus, growth in the region is likely to be slower.  The adverse economic conditions in the Eurozone has led to increased bankruptcies, a 

reality which is likely to contribute to higher unemployment and ultimately lower consumer demand. We therefore anticipate that consumer and business confidence 

will continue to wane over the short-term and economic activity reduced in the Eurozone during the fourth quarter. However, the pace of contraction is highly de-

pendent on how quickly the European Central Bank can provide another stimulus package to prevent a deeper downturn.   

Global Equity Indices 

Index 31-Dec 23-Oct 30-Oct 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,230.65  

      
3,465.39  

      
3,269.96  -5.64% 1.22% 7.33% 

Euro Stoxx 50 
      
3,745.15  

      
3,198.86  

      
2,958.21  -7.52% -21.01% -18.29% 

MXWD  Index  
         
565.24  

         
581.91  

         
551.00  -5.31% -2.52% 2.96% 

JSE Main Market   

Index 

  
509,916.44  

  
376,431.65  

  
375,386.40  -0.28% -26.38% -23.64% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,467.78  

      
2,470.24  0.10% -26.24% -26.04% 

JSE Combined Index 
  
505,253.98  

  
372,900.79  

  
371,964.70  -0.25% -26.38% -23.83% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

44 stocks of which 18 advanced, 23 declined and 3 traded firm. Market volume 

(excluding preference shares) amounted to 64,430,063 units valued at over 

$454,416,651. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 40 stocks of which 14 advanced, 22 declined and 4 traded firm. 

Market volume (excluding preference shares) amounted to 26,730,223 units 

valued at over $86,597,362. 

*Using Midday Rates 

Oct  26 - Oct 30, 2020 
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                       St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com    Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

  

mailto:pmiller@jnbs.com
mailto:djones@jnbs.com


Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be 

accurate and reliable. All opinions expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, 

expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in 

this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the 

parties who receive this report. It is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Manag-

ers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not neces-

sarily an indication of future performance. Estimates of future performance are based on assumptions that may not be realized. Additional information 

not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business 

lines. JN Fund Managers Limited may therefore conduct investment banking or other business activities with some of the companies and countries cov-

ered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN 

Fund Managers Limited’s trading activity in these securities may be contrary to the recommendation(s) indicated in this report . 


