
Local Equity Market  International Currency Market 

Currency 22-Oct 15-Oct YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.164 1.160 -4.69% -1.48% 0.17% 0.36% 

GBP: USD 1.376 1.380 0.64% 5.15% -0.26% 0.04% 

USD: CAD 1.237 1.240 -2.77% -5.81% 0.04% 0.04% 

USD: JPY 113.470 114.220 9.90% 8.21% -0.46% -0.66% 

            

Local Foreign Currency Market 

Currency 22-Oct 21-Oct WoW % ∆ YTD% ∆ 15-Oct DoD % ∆ 

USD:JMD 154.19 153.96 1.72% 8.09% 151.58 0.15% 

GBP:JMD 212.78 212.47 1.80% 9.9% 209.03 0.15% 

CAD:JMD 125.51 126.99 1.75% 12.7% 123.36 -1.16% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 22-Oct 15-Oct 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.64% 1.57% -6.00 7.00 73.00 78.00 

10 Year UK Gilt 1.15% 1.11% -5.00 4.00 95.00 87.00 

GOJ 2025 Global 

Bond 
3.64% 3.62% 5.00 2.00 19.00 -53.00 

5 Year US Treas-

ury Bond 
1.20% 1.13% -4.00 7.00 84.00 83.00 

5 Year UK Gilt 0.83% 0.77% -3.00 6.00 92.00 86.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CBNY 40.91%   DCOVE -20.00%   

ROC 15.15%   CAC -12.86%   

XFUND 13.62%   PURITY -11.56%   

          

Week in Review:  Oct 18 - Oct 22, 2021 

Upcoming Week:  Oct 25 - Oct 29, 2021 

Jamaica’s Inflation Rate above BOJ’s Target Range in September 
According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) increased by 2.3% in September 2021, following a 0.9% increase in August. 

The main driver of September inflation was a 3.0% increase in the heaviest weighted division ‘Food and Non-Alcoholic Beverages’ due to higher agriculture produce prices. The 

divisions ‘Transport’, ‘Housing, Water, Electricity, Gas and Other Fuels’, and ‘Education’, all had increases of 8.1%, 0.8%, and 2.4%, respectively. The increase in the ‘Transport’ 

division was primarily due to the government’s approval of a 15.0% increase in bus, route taxi, and hackney carriage fares. However, lower petrol prices tempered the overall 

movement for the division. Higher electricity, sewage, and water rates contributed to the increase in ‘Housing, Water, Electr icity, Gas and Other Fuels’, and increased tuition 

fees at the start of the 2021/22 academic year contributed to the increase in the ‘Education’ division. The calendar year-to-date, fiscal-year-to date and point-to-point inflation 

rates as of August 2021 were 7.1%, 6.6%, and 8.2%, respectively. 

Jamaica’s point-to-point inflation at 8.2% is higher than the Bank of Jamaica’s (BOJ) target range of 4% to 6%. The BOJ stated at the last Monetary Policy meeting held in Septem-

ber that inflation had breached the upper limit of the bank’s target range in August and that the risks of inflation continuing to breach the target over the next year had intensi-

fied. This outlook prompted the bank to raise the policy rate to reduce demand pressures and encourage saving. With supply chain disruptions expected to persist, resulting in 

higher shipping and input costs, customers are likely to see higher prices. Based on this outlook and the possibility of higher agricultural and energy prices, inflationary pressures 

could persist over the short term.   

JSE Main Market activity (excluding preference shares) resulted from trading in 

48 stocks of which 23 advanced, 20 declined and 5 traded firm. Market volume 

(excluding preference shares) amounted to 34,581,618 units valued at over 

$291,438,393. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 40 stocks of which 18 advanced, 19 declined and 3 traded firm. 

Market volume (excluding preference shares) amounted to 24,342,941 units 

valued at over $81,894,233. 

*Using Midday Rates 

Oct 18 - Oct 22, 2021 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 15-Oct 22-Oct 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,756.07  

      
4,471.37  

      
4,544.90  1.64% 21.00% 31.60% 

Euro Stoxx 50 
      
3,552.64  

      
4,182.91  

      
4,188.81  0.14% 17.91% 32.08% 

MXWD  Index  
         
646.27  

         
732.95  

         
742.26  1.27% 14.85% 27.99% 

JSE Main Market   

Index 

  
395,614.93  

  
403,998.83  

  
400,578.43  -0.85% 1.25% 6.55% 

JSE Junior Market 

Index 

      
2,643.38  

      
3,325.40  

      
3,302.13  -0.70% 24.92% 34.83% 

JSE Combined Index 
  
392,435.92  

  
407,389.83  

  
403,988.89  -0.83% 2.94% 8.53% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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