
Local Equity Market  International Currency Market 

Currency 11-Nov 4-Nov YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.036 0.996 -8.90% -9.55% 1.46% 4.03% 

GBP: USD 1.184 1.140 -12.48% -11.43% 1.08% 4.08% 

USD: CAD 1.326 1.350 4.91% 5.40% -0.50% -1.64% 

USD: JPY 138.640 146.620 20.47% 21.55% -1.66% -5.44% 

            

Local Foreign Currency Market 

Currency 11-Nov 10-Nov WoW % ∆ YTD% ∆ 4-Nov DoD % ∆ 

USD:JMD 154.57 154.64 -0.02% -0.33% 154.60 -0.05% 

GBP:JMD 176.87 177.62 2.14% -15.8% 173.16 -0.43% 

CAD:JMD 116.74 115.64 2.91% -4.9% 113.44 0.96% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 11-Nov 4-Nov 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.81% 4.16% 0.00 -35.00 230.00 226.00 

10 Year UK Gilt 3.36% 3.54% 7.00 -18.00 239.00 244.00 

GOJ 2025 Global 

Bond 
6.38% 6.45% -7.00 -7.00 234.00 269.00 

5 Year US Treas-

ury Bond 
3.94% 4.33% 0.00 -39.00 268.00 272.00 

5 Year UK Gilt 3.37% 3.43% 6.00 -6.00 255.00 266.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PBS 44.93%   EFRESH -19.38%   

SIL 15.14%   tTech -16.41%   

PJX 12.21%   MTLJA -15.56%   

          

Week in Review:  November 7  - November 11, 2022 

Upcoming Week: November 14 - November 18, 2022 

UK Economy Shrinks at Start of Feared Long Recession 

Britain's economy shrank in the three months to September at the start of what is likely to be a lengthy recession, underscoring the challenge for finance minister Jeremy 

Hunt as he prepares to raise taxes and cut spending next week. Friday's official data showed that economic output shrank by 0.2% in the third quarter, less than the 0.5% 

contraction analysts had forecast in a Reuters poll. However, it was the first fall in G Domestic Product since the start of 2021, when Britain was still under tight corona-

virus restrictions. Britain’s households and businesses continue to struggle with a severe cost-of-living crisis, with the economy now further below its pre-pandemic size 

and smaller than it was three years ago, on a calendar-quarter basis. The UK is the only group of seven economy yet to recover fully from the COVID -19 slump. 

The Resolution Foundation, an independent think-tank focused on improving living standards for low to middle income Britons, said that although the fall was smaller 

than investors had feared, it left Britain on course for its fastest return to recession since the mid-1970s. Its research director James Smith, said the figures provided a 

sobering backdrop for Hunt's November 17 budget announcement, when he will try to convince investors that Britain can fix its public finances - and its credibility on 

economic policy - after Liz Truss's brief spell as prime minister. Responding to the data, Hunt repeated his warnings that tough decisions on tax and spending would be 

needed.  

JSE Main Market activity (excluding preference shares) resulted from trading in 49 

stocks of which 17 advanced, 27 declined and 5 traded firm. Market Volume 

(excluding preference shares) amounted to 52,860,764 units valued at over 

$397,502,030. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 12 advanced, 31 declined and 3 traded firm. 

Market volume (excluding preference shares) amounted to 52,897,413 units 

valued at over $151,526,921. 

  October 31 - November 4, 2022 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 4-Nov 11-Nov WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
       

4,766.18  

         

3,770.55  

         

3,992.93  
5.90% -16.22% -14.12% 

Euro Stoxx 50 
       

4,298.41  

         

3,688.33  

         

3,868.50  
4.88% -10.00% -11.23% 

*MXWD  Index  
          

754.83  

           

580.60  

           

619.26  
6.66% -17.96% -17.65% 

JSE Main Market   
Index 

    

396,155.61  

     

349,150.16  

     

344,073.17  
-1.45% -13.15% -13.55% 

JSE Junior Market 
Index 

       

3,428.30  

         

4,073.54  

         

4,034.83  
-0.95% 17.69% 17.14% 

JSE Combined In-
dex 

    

401,130.23  

     

363,087.41  

     

357,993.78  
-1.40% -10.75% -11.16% 

Source: Reuters 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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