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Global Equity Indices

Weekly Market Recap
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Wall St ends mixed on signs S&P 500 5882 6,840 6,729 -1.63%  14.40%  12.65% :
f shutd 1 |[EUR: USD 1.1566 1.154 0.16% 0.25% 11.71% 7.04%
1
of shutdown progress Euro Stoxx 50 4,896 5,662 5,567 -1.69% 13.70% 14.73% ' |GBP: USD 1.3162 1.32 0.19% 0.08% 5.16% 1.35%
The Nasdaq closed lower but the S&P 500 and the Dow ! . _ _
eked out Iatie—session ains on Friday as investors turned MXWD Index 841 1,006 91 -1.48% 17.83% 14.92% |, Usp: CAD LAas - 0-52% 0.24% 2:36% 1-32%
th i g " T 'ih . ) | |USD: JPY 153.42 153.99 0.24% -0.37%  -2.40% 0.31%
© page on a rofler-coaster week with economic WOrres, | e 1y qey 335,795 322,821 315239  -235%  -6.12%  -1.28% |
the longest-ever federal government shutdown, and sky- :
high tech stock valuations dampening risk appetite. Junior Market 3735 3435 3380 1.61% 952%  -10.42% || Forecast
Index ! ! ! : : ’ 1
. 1
All three major U.S. stock indexes spent much of the [|JSE Combined 347,896 333,305 325,657 -2.29% -6.39% -2.03% |1 us Real Avg Weekly Earnings YoY 13-Nov-25 220,000 229,000
session sharply lower, but losses shrank, with the S&P Index 1 ) . .
1 - -
500 and the Dow turning higher late in the day following ! us ILO Mainland Unemployment Rate 13-Nov-25 5.50% 5.50%
reports of progress on the congressional impasse which lobal i us Trade Balance NSA 14-Nov-25 0.10% 0.30%
1
has resulted in the longest federal government shutdown Global Interest Rates 1 us Real Avg Hourly Earning YoY 14-Nov-25 3.40% 3.40%
. . I
i U.S. history. I UK Trade Balance 13-Nov-25  -0.10% 0.20%
DoDA | WoWA | YTDA 1
All three indexes lost ground from last Friday’s close, bps bps . UK Index of Services 3M/3M 13-Nov-25 4.30% 4.30%
with the Nasdaq registering its largest weekly percentage : CA Initial Jobless Claims 12-Nov-25 5.00% -11.70%
drop since late March/early April amid mounting con- ||10 Year US Treasury Bond 4.10% 4.08% 2.00 2.00 -47.00 -23.00 !
cerns over inflated valuations of artificial intelligence- 0 CA CPI MoM 14-Nov-25 2.00% 0-90%
] ) 10 Year UK Gilt 4.47% 4.41% 4.00 6.00 -10.00 -3.00 |!
related momentum stocks, which have provided much of :
the upside muscle to the stock market's rally over recent ||GOJ 2025 Global Bond 553%  543%  2.00 1000  149.00 -36.00 || Local Foreign Currency Market
months. !
5 Year US Treasury Bond 3.68% 3.69% 0.00 -1.00 -70.00 -49.00 |,
Concerns arising from the government shutdown were I DoD % |WoW %
1
) o ) . < o e 5 Year UK Gilt 3.93% 3.88% 3.00 5.00 -42.00 -44.00 | A A
apparent in the University of Michigan’s preliminary take 1
. . . 1
on November Consumer Sentiment, which fell to its Money Market Rates ] USD:IMD 161.04 161.29 161.46 -0.15% -0.26%  2.96%
lowest level in over three \./t.aars. Survey part‘|C|pants BoJ 30 day CD 5.04% 5.94% 0.00 0.00 449.00  -393.00 :
assessment of current conditions plunged to its most : 1 GBP:JMD 213.77 212.40 214.00 0.64% -0.11%  10.10%
pessimistic reading in the survey’s history. Overall senti- BoJ 90 day T-Bil 5.09% 5.15% 0.00 -6.33 -294.93  -311.86 :
ment has slid 29.9% since November 2024, when U.S. ||US 30 day Treasury Bil 3.76%  3.83%  0.00 -7.00  -36.00 - ! CAD:JMD  115.62  113.16  117.33 2.17%  -1.45%  5.69%

President Donald Trump was elected to his second term
in the Oval Office.
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12 Months YTD Growth Yield (Estimated
Growth Rate Rate Yearly Income)

The shutdown has also led to a blackout of official eco- | 390,000 -
nomic indicators, complicating the Federal Reserve’s dual
mandate of promoting full employment and price stabil-
ity. Third-quarter reporting season continued to barrel
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S&P 500 having reported. Of those, 83% have delivered 290,000 - :
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toward its conclusion, with 446 of the companies in the Global Diversified Income J$13.4920 -2.73% -2.97% 3.27%
Global Equi J$13.9193 -7.22% -10.01% 0.00%

better-than-expected earnings, according to LSEG data. obal Equity $ ° ° °
Global Fixed Income 1$16.8755 5.82% 5.44% 6.83%

Analysts now predict year-on-year S&P 500 earnings 240,000 " I " 59 ST SNEED

growth of 16.8% for the July-September period, a signif- k',‘/b:;\,h LC\?‘ (\C\i’\o;\‘? (ﬁ\(? (ﬁ’ :\E’Qﬂ\?’&’,{? %j\‘? Qj\(? j? Global Money Market (US$) US$11.7408 Jii2% o7/ :56%

icant improvement over the 8.0% annual growth. ,O(' ‘\o © \x& < :f"b ;YQ S q’g\\) & ) > o ,Ob Global Fixed Income (US$) US$11.3442 3.29% 3.35% 3.03%
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e RaEe I5E ndex Jurior Markes Index Local Money Market 1$14.3460 6.20% 5.74% 7.20%
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Industry or Company

JMMB Group Ltd 24.00 17.00 17.62 223 3.34 0.62 1.70% BUY oh ieht@:
Proven Jamaica Ltd. 2150 14.00 15.68 19.52 46693 073 4.04% BUY Gayon Knight 876-564-9563  gknight@jngroup.com
Victoria Mutual Investments Ltd 305 155 230 252 2559  LI3 230% BUY Venice Allen-Williams 876-561-4405  vawilliams@jngroup.com
AS. Bryden & Sons Holdings Ltd 40.00 2000 | 3490 30.01 17.63 312 1.82% BUY
Caribbean Cement Co Ltd 106.00 69.00 92.38 84.51 12.89 2.87 227% BUY ]
i . Horace Walters 876-487-9267 waltersh@jngroup.com
|amaica Broilers Group Ltd 42,31 22.00 23.50 3592 4,74 0.88 217%
Seprod Ltd 92.40 75.10 80.35 87.17 2631 1.95 0.75% BUY
Wisynco Ltd 22.50 18.01 20,01 21.44 17.24 219 2.30% BUY
Nickesha Mullings- . )
Grace Kennedy Ltd 87.00  67.01 69.92 78.94 840 076 3.3%% BUY Gilling 876-891-4736  nmullings@jngroup.com
Jamaica Producers Group 27.00 19.30 22,27 24.74 6.32 0.67 1.35% BUY
Massy Holdings Limited 87.70 65.01 77.12 84.88 9.25 0.85 7.31% BUY
Marissa Williams 876-465-3726 mwilliams1@jngroup.com
Supreme Ventures Ltd 2%50 16,00 1783 UT3 294 1042 3I3% BUY Anna-kaye Lynfatt  876-564-8276  alynfatt@jngroup.com
Kingston Wharves Ltd 34.56 25.50 29.01 32.90 13.07 0.88 2.34% BUY
Transjamaican Highway Limited 498 3.35 4.10 4.63 9.74 5.03 6.22% BUY
Eppley Caribbean Property Fund Ltd SCC 45.90 29.00 38.50 29.10 478 0.50 7.18% BUY
Fontana Ltd 10.50 7.60 B.86 B.I1 18.95 3.59 282% BUY
Sttionery & Office Supplies 1.93 1.20 .64 1.68 17.10 2.51 1.22% BUY
Express Catering Ltd. 3.68 237 276 3.02 18.15 359 0.00% BUY

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based
on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or
completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-
mended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of
future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct
investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.



