
Local Equity Market  International Currency Market 

Currency 2-Dec 25-Nov YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.054 1.040 -7.31% -6.74% 0.18% 1.39% 

GBP: USD 1.229 1.210 -9.21% -7.66% 0.32% 1.60% 

USD: CAD 1.347 1.340 6.59% 5.15% 0.28% 0.67% 

USD: JPY 134.290 139.190 16.69% 18.73% -0.77% -3.52% 

            

Local Foreign Currency Market 

Currency 2-Dec 1-Dec WoW % ∆ YTD% ∆ 25-Nov DoD % ∆ 

USD:JMD 154.52 154.51 -0.33% -0.37% 155.04 0.01% 

GBP:JMD 189.82 187.81 1.26% -9.7% 187.45 1.07% 

CAD:JMD 115.39 115.65 -2.06% -6.0% 117.82 -0.22% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 2-Dec 25-Nov 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.49% 3.68% -1.00 -19.00 198.00 205.00 

10 Year UK Gilt 3.15% 3.12% 5.00 3.00 218.00 234.00 

GOJ 2025 Global 

Bond 
6.28% 6.38% -2.00 -10.00 224.00 225.00 

5 Year US Treas-

ury Bond 
3.66% 3.86% 0.00 -20.00 240.00 245.00 

5 Year UK Gilt 3.28% 3.29% 7.00 -1.00 246.00 262.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTLJA 39.09%   MPCCELUS -15.31%   

CHL 32.91%   PAL -13.63%   

SELECTMD 24.44%   SCIJA -9.13%   

          

Week in Review:  November 28  - December 2, 2022 

Upcoming Week: December 5 - December 9, 2022 

U.S. job growth beats expectations; unemployment rate steady at 3.7% 

U.S. employers hired more workers than expected in November and raised wages, despite mounting worries of a recession, which could complicate the Federal Reserve's intention to start slowing the 

pace of its interest rate hikes this month. Nonfarm payrolls increased by 263,000 jobs last month, the Labor Department said in its closely watched employment report on Friday. Data for October 

was revised higher, to show payrolls rising 284,000 instead of 261,000 as previously reported. Economists polled by Reuters had forecast payrolls increasing 200,000. Estimates ranged from 133,000 to 

270,000. Hiring remains strong despite technology companies, including Twitter, Amazon (NASDAQ:AMZN) and Meta, the parent of Facebook (NASDAQ:META), announcing thousands of jobs cuts. 

Economists said these companies were right-sizing after over-hiring during the COVID-19 pandemic. They noted that small firms remained desperate for workers. 

The unemployment rate was unchanged at 3.7% whilst there were 10.3 million job openings at the end of October, many of them in the leisure and hospitality as well as healthcare and social assistance 

industries. Average hourly earnings increased 0.6% after advancing 0.5% in October raising the annual increase in wages to 5.1% from 4.9% in October. Previously, wages peaked at 5.6% in March. The 

jobs report followed on the heels of news on Thursday of a slowdown in inflation in October. However, the labor market remains tight, with 1.7 job openings for every unemployed person in Octo-

ber, which is likely to keep the Fed on its monetary tightening path at least through the first half of 2023. Labor market strength is also one of the reasons economists believe an anticipated recession 

next year would be short and shallow, with data on Thursday showing a surge in consumer spending in October. Business spending is also holding up, though sentiment has weakened. 

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 26 advanced, 20 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 32,939,980 units valued at over 

$646,282,704. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 23 advanced, 21 declined and 2 traded firm. 

Market volume (excluding preference shares) amounted to 34,127,741 units 

valued at over $105,745,820. 

  November 28 - December 2, 2022 
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Global Equity Indices 

Index 31-Dec 25-Nov 2-Dec WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
       

4,766.18  

         

4,026.12  

         

4,071.70  
1.13% -14.57% -11.04% 

Euro Stoxx 50 
       

4,298.41  

         

3,962.41  

         

3,977.90  
0.39% -7.46% -3.17% 

*MXWD  Index  
          

754.83  

           

625.15  

           

634.50  
1.50% -15.94% -13.09% 

JSE Main Market   
Index 

    

396,155.61  

     

338,060.45  

     

340,153.88  
0.62% -14.14% -12.43% 

JSE Junior Market 
Index 

       

3,428.30  

         

3,870.24  

         

3,897.28  
0.70% 13.68% 16.44% 

JSE Combined In-
dex 

    

401,130.23  

     

350,885.04  

     

353,085.72  
0.63% -11.98% -10.19% 

Source: Reuters 

*Using Previous Day’s Results 

https://www.investing.com/equities/amazon-com-inc
https://www.investing.com/equities/facebook-inc


LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

 Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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