
Local Equity Market  International Currency Market 

Currency 18-Nov 11-Nov YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.033 1.035 -9.19% -9.20% -0.36% -0.21% 

GBP: USD 1.189 1.180 -12.13% -11.89% 0.22% 0.51% 

USD: CAD 1.337 1.330 5.83% 6.13% 0.35% 0.75% 

USD: JPY 140.370 138.810 21.98% 22.85% 0.12% 1.12% 

            

Local Foreign Currency Market 

Currency 18-Nov 17-Nov WoW % ∆ YTD% ∆ 11-Nov DoD % ∆ 

USD:JMD 154.82 154.67 0.16% -0.17% 154.57 0.09% 

GBP:JMD 183.92 183.81 3.99% -12.5% 176.87 0.06% 

CAD:JMD 116.24 117.15 -0.43% -5.3% 116.74 -0.77% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 18-Nov 11-Nov 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.83% 3.81% 6.00 2.00 232.00 224.00 

10 Year UK Gilt 3.24% 3.36% 4.00 -12.00 227.00 231.00 

GOJ 2025 Global 

Bond 
6.46% 6.38% -3.00 8.00 242.00 276.00 

5 Year US Treas-

ury Bond 
4.01% 3.94% 7.00 7.00 275.00 279.00 

5 Year UK Gilt 3.30% 3.37% 4.00 -7.00 248.00 261.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 23.33%   PTL -20.53%   

GENAC 21.29%   PURITY -18.50%   

SCIUSD 20.98%   KPREIT -18.29%   

          

Week in Review:  November 14  - November 18, 2022 

Upcoming Week: November 21 - November 25, 2022 

BOJ Increases Policy Rate to 7.00 per cent in November 2022 

The Bank of Jamaica’s (BOJ) Monetary Policy Committee announced on November 18, 2022, that it will raise its policy interest rate (the rate offered to deposit-taking institutions on overnight placements with 

BOJ) by 50 basis points, to 7.00 per cent per annum, effective November 21, 2022. The current decision has resulted in a cumulative increase in the policy rate of 650 basis points (bps) since October 2021. 

The Committee’s decision to increase the policy rate was based on its assessment that the bank has not yet seen the full pass-through to domestic food prices, though grains and shipping prices continued to 

trend downwards globally. Additionally, the BOJ noted that monetary tightening among Jamaica’s main trading partners continued at a fast pace. On November 2, 2022, the Federal Reserve Board (Fed) raised 

its interest rate target by 75 basis points (bps) and signaled further rate increases. According to the BOJ, this policy stance could potentially cause capital outflows from Jamaica and a faster pace of exchange 

rate depreciation, if domestic monetary policy is not aligned correctly. 

Other factors which influenced the BOJ’s decision included marginally higher core inflation (measured as inflation less fuel and food prices) in October 2022 (9.0 per cent) compared to September’s outturn 

(8.9 per cent), whilst the annual point-to-point inflation rate for October 2022 of 9.9 per cent, was higher than September’s 9.3 per cent. However, with global consensus forecasts for a fall in commodity 

prices and the bank’s overall monetary policy stance, and absent any new shocks, BOJ projects that inflation will decelerate in 2023. BOJ’s current decision was also impacted by expectations that the Jamaican 

economy will continue to perform creditably, with the likelihood that GDP for FY2022/23 will grow by 2.5 to 4.5 per cent remaining high. Following from the bank’s interest rate decision and the economic 

data, after 12months into its tightening cycle, the MPC judges that it is now appropriate to pause further policy rate increases and to observe the pass-through effects on deposit and loan rates. However, this 

break is conditional on the MPC seeing more pass-through of international commodity price reductions to domestic prices and on the Fed not exceeding their targeted rate increase for 2022 and 2023. The 

BOJ also reaffirmed the adequacy of Jamaica’s foreign reserves to support the foreign exchange market as needed and its commitment to act as necessary to ensure a downward track for inflation. 

JSE Main Market activity (excluding preference shares) resulted from trading in 47 

stocks of which 8 advanced, 38 declined and 1 traded firm. Market Volume 

(excluding preference shares) amounted to 61,408,809 units valued at over 

$525,010,867. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 12 advanced, 33 declined and 1 traded firm. 

Market volume (excluding preference shares) amounted to 66,421,461 units 

valued at over $189,405,800. 

  November 14 - November 18, 2022 
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Global Equity Indices 

Index 31-Dec 11-Nov 18-Nov WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
       

4,766.18  

         

3,992.93  

         

3,965.34  
-0.69% -16.80% -15.71% 

Euro Stoxx 50 
       

4,298.41  

         

3,868.50  

         

3,924.84  
1.46% -8.69% -10.47% 

*MXWD  Index  
          

754.83  

           

618.66  

           

616.04  
-0.42% -18.39% -18.58% 

JSE Main Market   
Index 

    

396,155.61  

     

344,073.17  

     

335,377.03  
-2.53% -15.34% -14.72% 

JSE Junior Market 
Index 

       

3,428.30  

         

4,034.83  

         

3,871.96  
-4.04% 12.94% 15.28% 

JSE Combined In-
dex 

    

401,130.23  

     

357,993.78  

     

348,393.86  
-2.68% -13.15% -12.41% 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

 Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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