
Local Equity Market  International Currency Market 

Currency 19-Nov 12-Nov YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.129 1.145 -7.58% -4.93% -0.71% -1.35% 

GBP: USD 1.345 1.341 -1.60% 1.43% -0.32% 0.28% 

USD: CAD 1.264 1.255 -0.67% -3.31% 0.30% 0.72% 

USD: JPY 113.990 113.890 10.40% 9.88% -0.24% 0.09% 

            

Local Foreign Currency Market 

Currency 19-Nov 18-Nov WoW % ∆ YTD% ∆ 12-Nov DoD % ∆ 

USD:JMD 156.87 156.78 1.27% 9.97% 154.89 0.06% 

GBP:JMD 211.84 213.13 1.01% 9.4% 209.72 -0.61% 

CAD:JMD 124.07 126.54 -1.32% 11.4% 125.73 -1.95% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 19-Nov 12-Nov 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.55% 1.56% -3.93 -1.51 63.30 71.69 

10 Year UK Gilt 0.88% 0.91% -4.60 -3.50 68.20 55.60 

GOJ 2025 Global 

Bond 
3.70% 3.68% -0.30 1.60 24.60 -33.10 

5 Year US Treas-

ury Bond 
1.22% 1.22% 0.18 0.03 86.06 84.85 

5 Year UK Gilt 0.64% 0.67% -4.40 -3.00 72.80 63.50 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTLJA 48.89%   CCC -25.44%   

AMG 32.94%   PTL -18.60%   

KLE 23.97%   SCIJMD -15.81%   

          

Week in Review:  Nov 15 - Nov 19, 2021 

Upcoming Week:  Nov 22 - Nov 26, 2021 

IMF Projects Jamaica’s Economy to Expand by 8 ¼% for FY 2021/2022 

The International Monetary Fund (IMF) stated in their latest preliminary assessment for Jamaica that the improvements made by Jamaica prior to the pandemic allowed the econ-

omy to formulate a strong policy response to combat the virus. Despite experiencing two COVID-19 waves this year, Jamaica’s economy is now recovering, with tourism return-

ing to nearly 70% of pre-crisis levels and other sectors picking up as well. According to the IMF, the Jamaican economy will grow by 8¼ per cent in FY 2021/22, before moderat-

ing to 3½ per cent in FY 2022/23. The IMF emphasized that there are some significant risks to this outlook, with COVID-19 remaining the most significant. They also state that, 

while a third COVID-19 wave was abating and one million people had been vaccinated, new COVID-19 waves in Jamaica or globally could cause further disruptions in tourism, 

trade and capital flows. Other risks discussed included the uncertain duration of global inflationary pressures and natural disasters. After two consecutive months of above 8% 

inflation, the IMF projects that inflation will remain elevated and increase to 8.8% at end-2021 before falling to 6.7% at end-2022, which is still higher than the Bank of Jamaica’s 

target range.  

Despite the downside risks to the outlook, the IMF notes that a faster pace of vaccinations and the abatement of the pandemic ’s impact on Jamaica’s main tourism market are 

possible upside risks. The IMF also stated that running fiscal surpluses of about 1% of Gross Domestic Product (GDP) in FY 2023/24 and beyond would ensure smooth progress 

to the debt target. Notably, as a result of the crisis, public debt as a per cent of GDP has increased to 109%. Assurances that the debt level will be reduced over time are critical 

for investor confidence and preservation of macroeconomic stability. 

JSE Main Market activity (excluding preference shares) resulted from trading in 

48 stocks of which 15 advanced, 30 declined and 3 traded firm. Market volume 

(excluding preference shares) amounted to 64,645,855 units valued at over 

$1,198,599,421. JSE Junior Market activity (excluding preference shares) result-

ed from trading in 41 stocks of which 14 advanced, 25 declined and 2 traded 

firm. Market volume (excluding preference shares) amounted to 36,478,450 

units valued at over $152,608,103. 

Nov 15 - Nov 19, 2021 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 12-Nov 19-Nov 
WoW % 

∆ 
YTD% 

∆ YoY% ∆ 

S&P 500 
          

3,756.07  
          

4,682.85  
          

4,697.96  0.32% 25.08% 31.16% 

Euro Stoxx 50 
          

3,552.64  
          

4,370.33  
          

4,356.47  -0.32% 22.63% 26.20% 

MXWD  Index  
             

646.27  
             

756.83  
             

754.92  -0.25% 16.81% 23.70% 

JSE Main Market   

Index 

      
395,614.93  

      
395,171.32  

      
386,813.17  -2.12% -2.22% -0.13% 

JSE Junior Market 

Index 

          
2,643.38  

          
3,449.28  

          
3,348.31  -2.93% 26.67% 32.17% 

JSE Combined Index 
      

392,435.92  
      

400,424.14  
      

391,678.97  -2.18% -0.19% 2.10% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  
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