
Local Equity Market  International Currency Market 

Currency 13-May 6-May YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.041 1.055 -8.43% -13.82% 0.31% -1.32% 

GBP: USD 1.226 1.235 -9.39% -12.74% 0.49% -0.70% 

USD: CAD 1.293 1.288 2.31% 6.31% -0.90% 0.42% 

USD: JPY 129.220 130.560 12.29% 18.04% 0.69% -1.03% 

            

Local Foreign Currency Market 

Currency 13-May 12-May WoW % ∆ YTD% ∆ 6-May DoD % ∆ 

USD:JMD 155.57 155.89 -0.17% 0.31% 155.83 -0.21% 

GBP:JMD 189.61 191.14 -0.95% -9.8% 191.44 -0.80% 

CAD:JMD 120.34 120.12 -1.74% -2.0% 122.47 0.19% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 13-May 6-May 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
2.92% 3.13% 7.06 -20.80 140.84 126.11 

10 Year UK Gilt 1.74% 2.00% 8.30 -25.10 77.30 84.60 

GOJ 2025 Global 

Bond 
5.63% 5.52% -0.30 11.30 217.70 213.40 

5 Year US Treas-

ury Bond 
2.87% 3.08% 4.44 -21.17 160.26 203.83 

5 Year UK Gilt 1.38% 1.66% 8.20 -27.80 56.20 97.30 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MIL 27.70%   JETCON -21.11%   

JFP 26.36%   PJX -20.46%   

ICREATE 17.94%   ISP -17.41%   

          

Week in Review:  May 9– May 13, 2022 

Upcoming Week:  May 9 - May 13, 2022 

UK’s GDP Up 0.8% in First Quarter Despite March’s Decline  

United Kingdom (UK) recorded an unexpected decline of 0.1% in Gross Domestic Product (GDP) for the month of March but grew by 0.8% 

in the first quarter. The three-month outturn of 0.8% was lower than the Bank of England’s expectation of 0.9% for the quarter. The decline 

recorded for March was mostly due to a 0.2% decline in services industry but tempered by a 1.7% growth in construction. The UK’s dominant 

Services industry was the main contributor to the first quarter’s overall increase. Britain’s GDP is now 1.2% above its pre-pandemic level.   

The United Kingdom’s economy shrank by 9.3% in 2020 and grew by approximately 7.4% in 2021, for the sharpest swing in output of any G7 

economy during the COVID19 pandemic. Now with the war raging in Ukraine, it is anticipated that the bottlenecks and high prices, which 

surfaced post-pandemic, could push inflation in the UK past 10% by the end of 2022. Further, it was recently forecasted by Brita in’s National 

Institute of Economic and Social Research that Britain could fall into a recession by the fourth quarter of this year.  

JSE Main Market activity (excluding preference shares) resulted from trading in 

49 stocks of which 20 advanced, 29 declined and 0 traded firm. Market Volume 

(excluding preference shares) amounted to 64,247,280 units valued at over 

$723,525,678. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 44 stocks of which 16 advanced, 26 declined and 2 traded firm. 

Market volume (excluding preference shares) amounted to 119,465,780 units 

valued at over $497,258,279.00. 

  May 9 – May 13, 2022 
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Global Equity Indices 

Index 31-Dec 6-May 13-May WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
      
4,766.18  

      
4,123.34  

      
4,023.89  -2.41% -15.57% -2.15% 

Euro Stoxx 50 
      
4,298.41  

      
3,629.17  

      
3,703.42  2.05% -13.84% -6.30% 

MXWD  Index  
         
754.83  

         
643.67  

         
629.19  -2.25% -16.64% -8.62% 

JSE Main Market   

Index 

  
396,155.61  

  
401,715.42  

  
402,589.33  0.22% 1.62% -5.81% 

JSE Junior Market 

Index 

      
3,428.30  

      
4,537.15  

      
4,444.25  -2.05% 29.63% 32.81% 

JSE Combined Index 
  
401,130.23  

  
416,382.22  

  
416,375.44  0.00% 3.80% -3.02% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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