
Local Equity Market  International Currency Market 

Currency 2-Jun 26-May YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.071 1.072 0.01% -0.38% -0.52% -0.16% 

GBP: USD 1.245 1.230 3.04% -1.02% -0.61% 0.86% 

USD: CAD 1.343 1.360 -0.92% 6.83% -0.15% -1.37% 

USD: JPY 139.970 140.600 6.75% 7.80% 0.84% -0.45% 

            

Local Foreign Currency Market 

Currency 2-Jun 1-Jun WoW % ∆ YTD% ∆ 26-May DoD % ∆ 

USD:JMD 155.88 155.72 0.35% 2.52% 155.33 0.10% 

GBP:JMD 194.43 193.31 0.97% 6.8% 192.57 0.58% 

CAD:JMD 116.09 115.32 0.50% 7.0% 115.52 0.67% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 2-Jun 26-May 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.69% 3.80% 9.00 -11.00 -18.00 78.00 

10 Year UK Gilt 4.16% 4.33% 4.00 -17.00 49.00 200.00 

GOJ 2025 Global 

Bond 
6.72% 6.67% -2.00 5.00 268.00 105.00 

5 Year US Treas-

ury Bond 
3.85% 3.93% 15.00 -8.00 -15.00 94.00 

5 Year UK Gilt 4.10% 4.28% 5.00 -18.00 48.00 233.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CFF 38.52%   FOSRICH -25.09%   

PBS 27.17%   KEY -14.89%   

KLE 20.37%   ICREATE -13.74%   

          

Week in Review: May 29 - June 2, 2023 

Upcoming Week: June 5 — June 9, 2023 

U.S. economy adds 339,000 jobs in May  

U.S. employers unexpectedly increased hiring in May, although wage growth eased, in one of the final data points that Federal Reserve officials will have available as they mull over 

their next rate decision later this month. According to data from the Labor Department's Bureau of Labor Statistics on Friday, the world's largest economy added 339,000 jobs last 

month, climbing from an upwardly revised reading of 294,000 in April. Economists had seen the figure at 180,000. Meanwhile, the unemployment rate rose to 3.7% from 3.4% in April 

and average hourly earnings grew by 0.3% after advancing 0.4% month-on-month. On an annual basis, wage growth cooled slightly to 4.3%. 

Fed officials are paying particularly close attention to these figures ahead of their upcoming two-day gathering starting on June 13. Debate still remains over whether the U.S. central 

bank will skip an increase in borrowing costs or continue on an over-year-old policy tightening campaign aimed at corralling elevated inflation. Softening the labour market has been a 

central pillar of these now 10 consecutive rate hikes. In theory, a cooling in labour demand may contribute to a slowdown in price growth via a weakening in wage pressures. 

The probability that the Fed will hike rates by a quarter percentage point ticked up marginally after the jobs report, but investors still widely expect the bank to opt for a pause, CME 

Group's FedWatch Tool showed. Analysts at ING said the skip scenario remains the "most likely" outcome but noted that a hotter-than-anticipated May Consumer Price Index print 

"could make it a very close call." 

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 19 advanced, 25 declined and 4 traded firm. Market Volume 

(excluding preference shares) amounted to 83,831,317 units valued at over 

$420,432,809. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 28 advanced, 18 declined and 2 traded firm. 

Market volume (excluding preference shares) amounted to 53,810,282 units valued 

at over $154,071,769. 

  May 29 - June 2, 2023 
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Global Equity Indices 

Index 30-Dec 26-May 2-Jun WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500          
3,839.50  

         
4,205.45  

         
4,282.37  1.83% 11.53% 2.53% 

Euro Stoxx 50          
3,793.62  

         
4,337.50  

         
4,323.52  -0.32% 13.97% 13.92% 

MXWD  Index             
605.38  

           
653.05  

           
662.93  1.51% 9.51% 0.99% 

JSE Main Market   
Index 

     
355,896.64  

     
337,061.22  

     
335,597.54  -0.43% -5.70% -13.85% 

JSE Junior Market 
Index 

         
3,986.44  

         
3,750.17  

         
3,785.33  0.94% -5.04% -11.21% 

JSE Combined In-
dex 

     
368,591.98  

     
348,830.07  

     
347,786.24  -0.30% -5.64% -13.61% 

Source: Investing.com 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  
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