
Local Equity Market  International Currency Market 

Currency 6-May 29-Apr YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.054 1.055 -7.27% -12.62% 0.01% -0.02% 

GBP: USD 1.233 1.260 -8.85% -11.20% -0.23% -1.91% 

USD: CAD 1.291 1.280 2.14% 6.25% 0.58% 0.47% 

USD: JPY 130.590 129.700 13.48% 19.71% 0.30% 0.69% 

            

Local Foreign Currency Market 

Currency 6-May 5-May WoW % ∆ YTD% ∆ 29-Apr DoD % ∆ 

USD:JMD 155.83 155.69 0.63% 0.48% 154.86 0.09% 

GBP:JMD 191.44 192.17 -2.76% -8.9% 196.87 -0.38% 

CAD:JMD 122.47 121.71 -5.49% -0.2% 129.58 0.63% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 6-May 29-Apr 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.14% 2.93% 10.00 21.00 163.00 157.00 

10 Year UK Gilt 2.00% 1.91% 4.00 9.00 103.00 121.00 

GOJ 2025 Global 

Bond 
5.52% 5.29% 1.00 23.00 148.00 213.00 

5 Year US Treas-

ury Bond 
3.08% 2.95% 7.00 13.00 182.00 228.00 

5 Year UK Gilt 1.66% 1.67% -1.00 -1.00 84.00 133.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

AFS 22.37%   MTLJA -17.65%   

SEP 22.17%   PURITY -11.51%   

FESCO 19.60%   FIRSTROCKUSD -11.21%   

          

Week in Review:  May 2– May 6, 2022 

Upcoming Week:  May 9 - May 13, 2022 

US Non-Farm Payrolls Above Market Expectations in April 

According to the U.S. Bureau of Labor Statistics, Non-Farm Payrolls in the US increased by 428,000 in April 2022 and above market expectations 

for an increase of 390,000. The total number of Non-farm jobs added in April was the same as the prior month and largely attributed to expansion 

in the leisure and hospitality sectors. The Manufacturing sector added 55,000 jobs. The unemployment rate remained at 3.6% while the number of 

unemployed individuals remained levelled at 5.9 million. Both the participation rate and employment population saw marginal changes in the month 

as well.  

The solid ADP Non-Farm Payrolls data suggests that the job market strengthened in April and the demand for labour remains very strong. Howev-

er, with US employment expanding at this rapid pace, a tightening labour market may soon force employers to increase wages as they compete for 

scare labour or as they try to force workers to come back.  This scenario would make the Federal Reserve’s already complicated job that more 

difficult as they try to temper the demand for workers, slow wage growth and inflation.  

JSE Main Market activity (excluding preference shares) resulted from trading in 

49 stocks of which 24 advanced, 25 declined and 0 traded firm. Market Volume 

(excluding preference shares) amounted to 56,804,931 units valued at over 

$719,192,956.36. JSE Junior Market activity (excluding preference shares) re-

sulted from trading in 44 stocks of which 22 advanced, 21 declined and 1 trad-

ed firm. Market volume (excluding preference shares) amounted to 88,585,661 

units valued at over $449,858,095.58. 

  May 2 – May 6, 2022 
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Global Equity Indices 

Index 31-Dec 29-Apr 6-May WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
      
4,766.18  

      
4,131.93  

      
4,123.34  -0.21% -13.49% -1.86% 

Euro Stoxx 50 
      
4,298.41  

      
3,802.86  

      
3,629.17  -4.57% -15.57% -9.26% 

MXWD  Index  
         
754.83  

         
653.67  

         
643.67  -1.53% -14.73% -8.59% 

JSE Main Market   

Index 

  
396,155.61  

  
401,858.38  

  
401,715.42  -0.04% 1.40% -4.97% 

JSE Junior Market 

Index 

      
3,428.30  

      
4,451.62  

      
4,537.15  1.92% 32.34% 40.86% 

JSE Combined Index 
  
401,130.23  

  
415,756.52  

  
416,382.22  0.15% 3.80% -1.73% 
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Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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