
Local Equity Market  International Currency Market 

Currency 31-Mar 24-Mar YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.084 1.076 -4.67% -2.06% -0.61% 0.73% 

GBP: USD 1.234 1.220 -8.83% -6.10% -0.40% 0.85% 

USD: CAD 1.352 1.370 6.96% 8.08% -0.05% -1.66% 

USD: JPY 132.860 130.730 15.45% 9.17% 0.12% 1.63% 

            

Local Foreign Currency Market 

Currency 31-Mar 30-Mar WoW % ∆ YTD% ∆ 24-Mar DoD % ∆ 

USD:JMD 150.91 151.57 -0.55% -0.75% 151.75 -0.43% 

GBP:JMD 189.48 189.02 1.75% 4.1% 186.23 0.25% 

CAD:JMD 113.43 112.92 2.21% 4.6% 110.98 0.45% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 31-Mar 24-Mar 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.47% 3.38% -8.00 9.00 196.00 113.00 

10 Year UK Gilt 3.49% 3.28% -3.00 21.00 252.00 188.00 

GOJ 2025 Global 

Bond 
6.81% 6.73% 4.00 8.00 277.00 175.00 

5 Year US Treas-

ury Bond 
3.57% 3.41% -11.00 16.00 231.00 111.00 

5 Year UK Gilt 3.36% 3.13% -1.00 23.00 254.00 195.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

RJR 31.68%   PTL -10.04%   

KEX 29.38%   BRG -7.43%   

ISP 23.07%   138SL -6.85%   

          

Week in Review: March 27 - March 31, 2023 

Upcoming Week: April 3 — April 7, 2023 

US consumer mood darkens but banking turmoil impact limited so far, UMich says 

The U.S. consumer sentiment fell for the first time in four months in March as consumers worried increasingly that a recession is coming, although the turmoil in the banking system 

has yet to resonate extensively among American households, a survey released on Friday showed. The University of Michigan's monthly Consumer Sentiment Index slid to 62.0 in 

March from 67.0 in February and a mid-month reading of 63.4. It also lagged the median forecast among economists polled by Reuters for a reading of 63.2.  

The failure of SVB earlier this month and of Signature Bank (OTC:SBNY) two days later forced officials at the Federal Reserve and other finance sector overseers to take emergency 

action to shore up the banking system to head off a wider run on deposits. Officials have said deposit flows have stabilized, and the University of Michigan's findings support a view 

some policymakers have voiced that the episode, while jarring, may prove to have a limited effect on household consumption. Still, consumers had more pessimistic assessments of 

both their current situation and the future than they did a month ago, the survey showed. 

The survey also revealed that consumers' views of inflation over the near-term moderated further over the course of the month. One-year inflation expectations fell to 3.6% from 

4.1% in February and 3.8% two weeks earlier. That was the lowest reading since April 2021 and will be a welcome development for Fed officials who had worried last year that infla-

tion expectations might become unanchored. Expectations for inflation over a five-year horizon were unchanged from a month earlier at 2.9%. 

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 29 advanced, 13 declined and 6 traded firm. Market Volume 

(excluding preference shares) amounted to 196,989,736 units valued at over 

$1,216,409,069. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 33 advanced, 10 declined and 5 traded firm. 

Market volume (excluding preference shares) amounted to 76,939,732 units valued 

at over $208,383,174. 

  March 27 - March 31, 2023 
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Global Equity Indices 

Index 30-Dec 24-Mar 31-Mar WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500          
4,766.18  

         
3,970.99  

         
4,109.31  3.48% -13.78% -9.29% 

Euro Stoxx 50          
4,298.41  

         
4,130.62  

         
4,315.05  4.46% 0.39% 10.57% 

MXWD  Index             
754.83  

           
625.06  

           
646.76  3.47% -14.32% -9.11% 

JSE Main Market   
Index 

     
355,896.64  

     
322,420.29  

     
340,535.88  5.62% -4.32% -12.63% 

JSE Junior Market 
Index 

         
3,986.44  

         
3,629.45  

         
3,795.21  4.57% -4.80% -9.33% 

JSE Combined In-
dex 

     
368,591.98  

     
334,072.41  

     
352,487.53  5.51% -4.37% -12.33% 

Source: Reuters 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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