
Local Equity Market  International Currency Market 

Currency 1-Apr 25-Mar YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.105 1.098 -2.84% -6.20% -0.18% 0.58% 

GBP: USD 1.311 1.320 -3.10% -5.20% -0.19% -0.52% 

USD: CAD 1.252 1.250 -0.95% -0.25% 0.10% 0.32% 

USD: JPY 122.520 122.050 6.47% 10.76% 0.67% 0.39% 

            

Local Foreign Currency Market 

Currency 1-Apr 31-Mar WoW % ∆ YTD% ∆ 25-Mar DoD % ∆ 

USD:JMD 154.05 153.78 -0.02% -0.67% 154.08 0.18% 

GBP:JMD 202.03 202.68 -0.06% -3.9% 202.15 -0.32% 

CAD:JMD 123.67 123.76 1.24% 0.7% 122.17 -0.07% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 1-Apr 25-Mar 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
2.38% 2.47% 4.00 -9.00 87.00 71.00 

10 Year UK Gilt 1.61% 1.70% 0.00 -9.00 64.00 81.00 

GOJ 2025 Global 

Bond 
5.09% 5.31% 0.00 -22.00 105.00 158.00 

5 Year US Treas-

ury Bond 
2.56% 2.55% 10.00 1.00 130.00 166.00 

5 Year UK Gilt 1.42% 1.47% 1.00 -5.00 60.00 105.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTLJA 16.55%   DCOVE -24.72%   

FOSRICH 12.51%   MEEG -15.39%   

PJX 12.23%   BPOW -15.21%   

          

Week in Review:  Mar 28 -  Apr 1, 2022 

Upcoming Week:  Apr 4 - Apr 8, 2022 

US Unemployment Drops to 3.6% in March 

The United States (US) Bureau of Labor Statistics (BLS) reported an increase of 431,000 non-farm payroll jobs for March 2022, which was above Febru-

ary’s revised total of 750,000 jobs but lower than the market expectations for 490,000 jobs to be added.  The unemployment rate for March recorded a 

decline, moving from 3.8% in the prior month, to close the month at a two-year low of 3.6% and only slightly above the pre-pandemic rate of 3.5%. The 

main sectors contributing to March job gains were leisure and hospitality, professional and business services, retail trade and manufacturing.  

Considering that there has been a significant decline in the new cases of COVID-19 in the US, we anticipate that unemployment could continue to im-

prove in the short term as more people return to the labour force. However, given the spike in geopolitical tension between Russia and Ukraine, the 

pace of growth could be constrained due to its potential to keep the inflationary pressures elevated for a longer period. The excessively high inflation 

could also weigh on business activity resulting in a drag on the US economy. With inflation running hot and jobs market tightening it is anticipated that 

the US Federal Reserve will continue to increase its policy rate at its next meeting in May 2022.  

JSE Main Market activity (excluding preference shares) resulted from trading in 

49 stocks of which 29 advanced, 16 declined and 4 traded firm. Market volume 

(excluding preference shares) amounted to 105,403,807 units valued at over 

$1,218,678,210. JSE Junior Market activity (excluding preference shares) result-

ed from trading in 43 stocks of which 19 advanced, 19 declined and 5 traded 

firm. Market volume (excluding preference shares) amounted to 205,225,241 

units valued at over $743,096,699. 

Mar 28 -  Apr 1, 2022 
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Global Equity Indices 

Index 31-Dec 25-Mar 1-Apr WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
      
4,766.18  

      
4,543.06  

      
4,545.86  0.06% -4.62% 13.08% 

Euro Stoxx 50 
      
4,298.41  

      
3,867.73  

      
3,918.68  1.32% -8.83% -0.69% 

MXWD  Index  
         
754.83  

         
709.58  

         
712.87  0.46% -5.56% 4.76% 

JSE Main Market   

Index 

  
396,155.61  

  
386,263.96  

  
389,773.53  0.91% -1.61% -1.91% 

JSE Junior Market 

Index 

      
3,428.30  

      
4,205.78  

      
4,185.90  -0.47% 22.10% 39.69% 

JSE Combined Index 
  
401,130.23  

  
398,973.76  

  
402,082.92  0.78% 0.24% 1.07% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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