
Local Equity Market  International Currency Market 

Currency 19-Mar 12-Mar YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.191 1.195 -2.53% 11.36% -0.07% -0.38% 

GBP: USD 1.386 1.390 1.42% 20.71% -0.44% -0.43% 

USD: CAD 1.250 1.250 -1.74% -13.83% 0.14% 0.23% 

USD: JPY 108.900 109.030 5.47% -1.63% 0.01% -0.12% 

            

Local Foreign Currency Market 

Currency 19-Mar 18-Mar WoW % ∆ YTD% ∆ 12-Mar DoD % ∆ 

USD:JMD 146.42 146.55 -0.68% 2.64% 147.42 -0.09% 

GBP:JMD 204.79 203.43 0.36% 5.7% 204.06 0.67% 

CAD:JMD 119.71 117.38 0.62% 7.4% 118.98 1.99% 

Global Interest Rates 

Rates 19-Mar 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
12-Mar 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
1.72% 10.00 81.00 58.00 1.62% 1.00 

10 Year UK Gilt 0.84% 2.00 64.00 12.00 0.82% -4.00 

GOJ 2025 Global 

Bond 
3.68% 10.00 23.00 -239.00 3.58% -1.00 

5 Year US Treas-

ury Bond 
0.88% 4.00 52.00 19.00 0.84% 2.00 

5 Year UK Gilt 0.39% 1.00 48.00 -9.00 0.38% -3.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CBNY 309.09%   GWEST -19.00%   

AMG 22.35%   EFRESH -18.18%   

KEY 14.53%   KEX -13.13%   

          

Week in Review:  Mar 15 - Mar 19 2021 

Upcoming Week:  Mar 22 - Mar 26 2021 

Fitch Affirms Jamaica’s Rating at B+; Outlook Remains Stable 
Jamaica's Long-Term Foreign Currency Issuer Default Rating (IDR) was affirmed at 'B+' by Fitch Ratings Agency on March 18, 2021, with the country's outlook remaining 

stable. The country's favourable business climate, moderate inflation, and moderate commodity dependence are some of the key factors that support Fitch's rating action. 

The ratings agency also pointed out that these benefits are counterbalanced by the sovereign's vulnerability to external shocks, high public debt, and debt structure, which 

renders it susceptible to exchange rate fluctuations. The stable outlook is supported by their expectation that the public debt level will return to a firm downward path 

post-pandemic.  Jamaica is forecasted to be one of the few Fitch-rated sovereigns to report a primary surplus (2.6% of Gross Domestic Product (GDP)) in FY 2021/22, 

according to Fitch. Even after accounting for the one-time dividend payment of J$33 billion from the Bank of Jamaica and the hopes for an incremental return of tourists 

due to the vaccine rollout, Fitch forecasts a fiscal deficit to GDP of 0.8%, compared to the government's forecast for a surplus of 0.3%.  

Fitch states that Jamaica's external finances are resilient to the pandemic, the banking sector is well-capitalized, and the external sector has benefited from the exchange 

rate stability given the two-way movement of the currency. According to Fitch, the Jamaican economy is projected to expand by 4.5% in 2021 and then accelerate to 

5.2% in 2022. However, due to the uncertainties surrounding the vaccine rollout and the possibility of a third wave of the virus, risks remained skewed to the downside, 

but they expect a boost to the tourism industry from a likely better winter season in 2021-2022.  

Global Equity Indices 

Index 31-Dec 12-Mar 19-Mar WoW % ∆ 
YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,756.07        3,943.34        3,921.28  -0.56% 4.40% 62.75% 

Euro Stoxx 50 
      
3,552.64        3,833.36        3,837.02  0.10% 8.00% 56.35% 

MXWD  Index  
         
646.27           674.47           671.99  -0.37% 3.98% 66.35% 

JSE Main Market   

Index 
 395,614.93    397,038.27    394,570.77  -0.62% -0.26% 5.05% 

JSE Junior Market 

Index 

      
2,643.38        2,932.84        2,924.15  -0.30% 10.62% 38.69% 

JSE Combined Index   392,435.92    396,825.46    394,463.76  -0.60% 0.52% 7.13% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

43 stocks of which 23 advanced, 20 declined and 0 traded firm. Market volume 

(excluding preference shares) amounted to 44,114,016 units valued at over 

$420,408,514. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 40 stocks of which 18 advanced, 16 declined and 6 traded firm. 

Market volume (excluding preference shares) amounted to 52,846,563 units 

valued at over $158,872,563. 

*Using Midday Rates 

Mar 15 - Mar 19 2021 

info@jnfunds.com jnfunds.com 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

LOCAL STOCK RECOMMENDATIONS 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are based 

on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or other 

business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

LOCAL STOCK RECOMMENDATIONS 



 

Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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