
Local Equity Market  International Currency Market 

Currency 3-Jul 26-Jun YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.125 1.122 0.31% -0.27% 0.08% 0.26% 

GBP: USD 1.248 1.230 -5.84% -0.72% 0.12% 1.19% 

USD: CAD 1.355 1.370 4.29% 3.74% -0.13% -1.03% 

USD: JPY 107.510 107.220 -1.01% -0.28% 0.01% 0.27% 

            

Local Foreign Currency Market 

Currency 3-Jul 2-Jul WoW % ∆ YTD% ∆ 26-Jun DoD % ∆ 

USD:JMD 142.20 140.63 1.57% 7.27% 140.00 1.12% 

GBP:JMD 179.57 180.25 1.15% 4.6% 177.52 -0.38% 

CAD:JMD 106.32 103.64 0.30% 6.2% 106.00 2.59% 

Global Interest Rates 

Rates 3-Jul 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
26-Jun 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
0.67% 3.00 -125.00 -128.00 0.64% -1.00 

10 Year UK Gilt 0.19% 2.00 -63.00 -50.00 0.17% 0.00 

GOJ 2025 Global 

Bond 
4.74% -35.00 89.00 18.00 5.09% -23.00 

5 Year US Treas-

ury Bond 
0.30% 0.00 -139.00 -143.00 0.30% -1.00 

5 Year UK Gilt -0.04% 0.00 -64.00 -53.00 -0.04% 1.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

PULS 23.99%   LASM -18.99%   

MAILPAC 22.16%   JETCON -15.45%   

CFF 17.26%   PBS -13.41%   

        

Week in Review:  June 29 – July 3, 2020 

Upcoming Week:  July 6 – July 10, 2020 

Government Records Better than Budgeted Fiscal Deficit for May 2020 
The Central Government Summary Accounts for May 2020 was released on Tuesday, June 30, 2020, showing better than anticipated revenues 
for the April to May period and expenditures in line with the budget. As a result, the fiscal balance performed better than budgeted. The better 
than budgeted revenues were due to a jump in Non-Tax Revenue of J$2.0 billion or 24.0% and higher than expected tax revenues of J$1.7 bil-
lion. The jump in Non-Tax Revenue was attributed to higher than anticipated miscellaneous revenues, while the increase in Tax Revenue was 
attributed to the overperformance in local Special Consumption Tax, Pay as You Earn and Education Tax. Expenditures (above the line) were 
generally in line with budget and underperformed only marginally by 0.6% or J$605.9 million. The revenue and expenditure performance result-
ed in a two-month fiscal deficit of J$22.5 billion, better than the projected fiscal deficit of J$26.8 billion. The primary balance, excluding interest 

payments, for the April to May period was a deficit of J$5.7 billion, better than the projected deficit of J$9.9 billion. 

As economic activities slowly rebound in the country, based on the continued relaxation of lockdown measures by the government, we antici-
pate that revenues may continue to perform better than budgeted. However, this is under the caveats of no second wave and tha t the current 
coronavirus outbreak is largely contained. Within that context, the Bank of Jamaica, Planning Institute of Jamaica and international agencies ex-

pect that economic activities will pick up in the country going into 2021, which bodes well for the government’s revenue collections.  
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Global Equity Indices 

Index 31-Dec 26-Jun 3-Jul 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,230.65  

      
3,009.05  

      
3,130.01  4.02% -3.12% 4.48% 

Euro Stoxx 50 
      
3,745.15  

      
3,204.17  

      
3,294.38  2.82% -12.04% -6.95% 

MXWD  Index  
         
565.24  

         
515.81  

         
532.50  3.24% -5.79% 0.26% 

JSE Main Market   

Index 

  
509,916.44  

  
380,156.43  

  
378,603.79  -0.41% -25.75% -19.38% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,584.29  

      
2,539.19  -1.75% -24.18% -18.06% 

JSE Combined Index 
  
505,253.98  

  
377,576.68  

  
375,664.33  -0.51% -25.65% -19.29% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

44 stocks of which 16 advanced, 23 declined and 5 traded firm. Market volume 

(excluding preference shares) amounted to 76,998,116 units valued at over 

$655,552,740. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 36 stocks of which 14 advanced, 21 declined and 1 traded firm. 

Market volume (excluding preference shares) amounted to 69,452,509 units 

valued at over $175,548,015. 
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com   

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com  
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