
Local Equity Market  International Currency Market 

Currency 2-Jul 25-Jun YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.187 1.194 -2.87% 5.58% 0.14% -0.58% 

GBP: USD 1.384 1.390 1.21% 10.96% 0.49% -0.32% 

USD: CAD 1.232 1.230 -3.17% -9.16% -0.93% 0.24% 

USD: JPY 111.010 110.750 7.52% 3.27% -0.47% 0.23% 

            

Local Foreign Currency Market 

Currency 2-Jul 1-Jul WoW % ∆ YTD% ∆ 25-Jun DoD % ∆ 

USD:JMD 150.45 149.87 -0.55% 5.47% 151.28 0.39% 

GBP:JMD 209.24 207.22 0.64% 10.1% 207.90 0.97% 

CAD:JMD 122.65 120.18 1.18% 11.0% 121.22 2.05% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 2-Jul 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
25-Jun 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
1.42% -10.00 51.00 75.00 1.52% -4.00 

10 Year UK Gilt 0.70% -8.00 50.00 51.00 0.78% -3.00 

GOJ 2025 Global 

Bond 
3.51% 4.00 6.00 -123.00 3.47% 0.00 

5 Year US Treas-

ury Bond 
0.86% -6.00 50.00 56.00 0.92% -3.00 

5 Year UK Gilt 0.32% -6.00 41.00 37.00 0.38% -2.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

GWEST 48.75%   MPCCEL -21.21%   

FESCO 26.79%   FIRSTROCKUSD -17.06%   

PAL 21.63%   JETCON -11.49%   

          

Week in Review:  June 28 - July 2, 2021 

Upcoming Week:  July 5 - July 9, 2021 

Jamaica’s Economy Contracted by 6.7% in Q1 2021 and by 11% in FY 2020/21 
According to the Statistical Institute of Jamaica (STATIN), Jamaica’s Gross Domestic Product (GDP) contracted by 6.7% during the first quarter of 2021 when compared to the same 

quarter in 2020. The first quarter contraction was largely attributable to a 9.9% decline in the Services industries. All sub-industries within the Service industries recorded declines in 

the quarter, except for the producers of government services, which remained relatively unchanged. Hotels & Restaurants and Other Services saw the largest declines in the Services 

industry, falling by 55.9% and 21.9%, respectively.  The Goods Producing industry recorded a growth of 2.6% in the quarter, tempering the magnitude of the economy’s contraction 

caused by the services industry’s decline. The Goods Producing industry increased mainly due to higher output levels in Construction and Mining & Quarrying, which increased 10.7% 

and 7.1%, respectively, outweighing declines in the Agriculture, Forestry & Fishing, and Manufacturing industries. The economy contracted by 11% for the fiscal year 2020/2021, when 

compared to the fiscal year 2019/2020, reflecting the impact of COVID-19. 

The GDP output for fiscal year 2020/21 is within the range predicted by the Planning Institute of Jamaica and the Bank of Jamaica. The economy may see some short-term recovery, 

supported by the eased restrictions both locally and among Jamaica’s main trading partners as vaccination plans fast track. However, the ongoing presence of COVID-19 and its vari-

ants both internationally and locally and the possibility of adverse weather conditions, continue to cloud the outlook and could constrain the pace of economic recovery. Jamaica is 

still a long way from returning to normalcy and achieving herd immunity in the shortest time possible is critical to the country's medium to long term economic recovery. 

Global Equity Indices 

Index 31-Dec 25-Jun 2-Jul WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,756.07  4,280.70  4,352.34  1.67% 15.87% 39.05% 

Euro Stoxx 50 3,552.64  4,120.66  4,084.31  -0.88% 14.97% 23.02% 

MXWD  Index  646.27  721.91  725.38  0.48% 12.24% 36.31% 

JSE Main Market   

Index 
395,614.93  431,109.83  424,163.22  -1.61% 7.22% 12.25% 

JSE Junior Market 

Index 
2,643.38  3,338.17  3,402.30  1.92% 28.71% 33.22% 

JSE Combined 

Index 
392,435.92  432,634.29  426,876.85  -1.33% 8.78% 13.79% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

46 stocks of which 19 advanced, 26 declined and 1 traded firm. Market volume 

(excluding preference shares) amounted to 50,266,330 units valued at over 

562,729,123. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 42 stocks of which 21 advanced, 18 declined and 3 traded firm. 

Market volume (excluding preference shares) amounted to 45,868,749 units 

valued at over $117,317,718. 

*Using Midday Rates 

June 28 - July 2, 2021 

info@jnfunds.com jnfunds.com 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

LOCAL STOCK RECOMMENDATIONS 



 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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