
Local Equity Market  International Currency Market 

Currency 10-Jul 3-Jul YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.130 1.125 0.76% 0.42% 0.12% 0.44% 

GBP: USD 1.262 1.250 -4.78% 0.97% 0.13% 1.12% 

USD: CAD 1.360 1.350 4.68% 3.94% 0.09% 0.38% 

USD: JPY 106.930 107.510 -1.55% -1.41% -0.25% -0.54% 

            

Local Foreign Currency Market 

Currency 10-Jul 9-Jul WoW % ∆ YTD% ∆ 3-Jul DoD % ∆ 

USD:JMD 144.05 143.94 1.30% 8.66% 142.20 0.08% 

GBP:JMD 183.66 183.53 2.28% 7.0% 179.57 0.07% 

CAD:JMD 107.77 106.67 1.36% 7.6% 106.32 1.04% 

Global Interest Rates 

Rates 10-Jul 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
3-Jul 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
0.64% -3.00 -128.00 -142.00 0.67% 3.00 

10 Year UK Gilt 0.16% -3.00 -66.00 -60.00 0.19% 0.00 

GOJ 2025 Global 

Bond 
4.73% -1.00 88.00 34.00 4.74% -7.00 

5 Year US Treas-

ury Bond 
0.30% 0.00 -139.00 -153.00 0.30% 2.00 

5 Year UK Gilt -0.07% -3.00 -67.00 -63.00 -0.04% -1.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 33.17%   CFF -23.47%   

INDIES 27.04%   KEX -17.57%   

PJX 22.45%   AMG -16.77%   

        

Week in Review:  July 6 – July 10, 2020 

Upcoming Week:  July 13 – July 17, 2020 

Oil Demand Forecast Improves, But Outlook Highly Uncertain 
In their latest monthly report dated July 2020, the International Energy Agency (IEA) forecasts a slight improvement in global oil de-
mand for 2020. The agency anticipates that demand will improve to now average 92.1 million barrels per day (mb/d) this year, down by 

7.9 mb/d when compared to 2019.  

The IEA’s June 2020 forecast was for an 8.1 mb/d decline. The improved projection for 2020 was attributable to the less severe decline 
in oil demand during the second quarter of 2020 than previously anticipated. The easing of lockdown measures in many countries sup-
ported the pick-up in oil deliveries over the last three months. The IEA anticipates that global oil refining activity will fall by 6.4 mb/d in 

2020 and a demand recovery of 5.31 mb/d in 2021. 

Despite the improvements in oil demand, the IEA warns that the increase in the number of COVID-19 cases has led to a re-imposition 
of lockdowns in some regions including North and Latin America, which presents downside risk for the global demand oil outlook.  
With the increase in COVID-19 cases and the possibility of an increase in the US/China trade tensions, global demand for oil remains 

highly uncertain.   

July 6 - July 10, 2020 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 3-Jul 10-Jul 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,230.65  

      
3,130.01  

      
3,185.04  1.76% -1.41% 6.41% 

Euro Stoxx 50 
      
3,745.15  

      
3,294.38  

      
3,296.22  0.06% -11.99% -5.86% 

MXWD  Index  
         
565.24  

         
532.50  

         
538.49  1.12% -4.73% 2.00% 

JSE Main Market   

Index 

  
509,916.44  

  
378,603.79  

  
367,397.15  -2.96% -27.95% -23.60% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,539.19  

      
2,532.08  -0.28% -24.39% -17.43% 

JSE Combined Index 
  
505,253.98  

  
375,664.33  

  
365,273.89  -2.77% -27.70% -23.18% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

44 stocks of which 12 advanced, 30 declined and 2 traded firm. Market volume 

(excluding preference shares) amounted to 29,464,227 units valued at over 

$353,971,712. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 38 stocks of which 13 advanced, 22 declined and 3 traded firm. 

Market volume (excluding preference shares) amounted to 62,627,458 units 

valued at over $158,449,295. 
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com   

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com  
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