
Local Equity Market  International Currency Market 

Currency 31-Jul 24-Jul YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.178 1.166 5.01% 6.31% -0.61% 1.02% 

GBP: USD 1.308 1.280 -1.33% 7.58% -0.11% 2.24% 

USD: CAD 1.341 1.340 3.21% 1.64% -0.12% -0.06% 

USD: JPY 105.890 106.140 -2.50% -2.66% 1.11% -0.24% 

            

Local Foreign Currency Market 

Currency 31-Jul 30-Jul WoW % ∆ YTD% ∆ 24-Jul DoD % ∆ 

USD:JMD 148.01 148.28 0.01% 11.65% 147.99 -0.18% 

GBP:JMD 195.01 193.49 3.72% 13.6% 188.01 0.78% 

CAD:JMD 111.62 111.69 0.80% 11.4% 110.73 -0.07% 

Global Interest Rates 

Rates 31-Jul 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
24-Jul 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
0.53% -6.00 -139.00 -148.00 0.59% -2.00 

10 Year UK Gilt 0.10% -4.00 -72.00 -51.00 0.14% 1.00 

GOJ 2025 Global 

Bond 
4.43% -13.00 58.00 5.00 4.56% -3.00 

5 Year US Treas-

ury Bond 
0.21% -7.00 -148.00 -162.00 0.28% -2.00 

5 Year UK Gilt -0.12% -2.00 -72.00 -50.00 -0.10% 1.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KEY 59.20%   ROC -22.88%   

CPFV 17.65%   CHL -15.58%   

LASD 14.13%   MTL -14.06%   

        

Week in Review:  July 27 – July 31, 2020 

Upcoming Week:  Aug 3 – Aug 7, 2020 

US Personal Consumption Expenditure Rose by 5.6% In June 2020  

According to the Bureau of Economic Analysis (BEA), the United States’ (US) personal consumption expenditure (or personal spending) rose by 5.6% in June 

2020 after advancing by 8.5% in May 2020. June’s data was slightly above market expectations for personal spending, which increased by 5.5%. The outturn re-

flected consumers increased purchases in clothing and footwear, healthcare, food services and accommodations. Meanwhile, personal income fell by 1.1% in June 

2020 after declining by 4.4% in May 2020.  This decline in personal income for June was primarily due to a decrease in government social benefits to individuals as 

payments made from federal economic recovery programmes in response to the COVID-19 pandemic continued, but at a lower level than the previous month. 

However, this decrease in social benefits was offset by increases in compensation of employees and proprietors’ income as portions of the economy continued 

to reopen in June 2020.  

Notwithstanding June’s increase personal consumption, we believe that the US consumer demand could weaken over the short to medium term. This is due to 

the continued deterioration of the health situation in the US which has led to the retightening of physical distancing measures and which could lead to increase 

unemployment.  When coupled with the prospects that the additional US$600 in benefits from the government to the unemployed looks likely to be reduced if 

not discontinued, we anticipate that both personal spending and personal income could trend lower in the upcoming months. 

July 27 - July 31, 2020 
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Global Equity Indices 

Index 31-Dec 24-Jul 31-Jul 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,230.65  

      
3,215.63  

      
3,271.12  1.73% 1.25% 9.76% 

Euro Stoxx 50 
      
3,745.15  

      
3,310.89  

      
3,174.32  -4.12% -15.24% -8.44% 

MXWD  Index  
         
565.24  

         
547.90  

         
551.89  0.73% -2.36% 5.25% 

JSE Main Market   

Index 

  
509,916.44  

  
370,306.82  

  
370,421.97  0.03% -27.36% -29.27% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,555.47  

      
2,590.03  1.35% -22.66% -25.20% 

JSE Combined Index 
  
505,253.98  

  
368,202.41  

  
368,678.82  0.13% -27.03% -28.99% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

42 stocks of which 18 advanced, 19 declined and 5 traded firm. Market volume 

(excluding preference shares) amounted to 26,306,217 units valued at over 

$222,155,262. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 39 stocks of which 16 advanced, 16 declined and 7 traded firm. 

Market volume (excluding preference shares) amounted to 19,313,962 units 

valued at over $55,895,213. 
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Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information 

contained in this report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com   

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com  
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