
Local Equity Market  International Currency Market 

Currency 13-Jan 6-Jan YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.083 1.064 -4.75% -5.46% -0.21% 1.75% 

GBP: USD 1.223 1.210 -9.64% -10.79% 0.14% 1.11% 

USD: CAD 1.340 1.340 6.01% 7.00% 0.22% -0.36% 

USD: JPY 127.870 132.080 11.11% 11.97% -1.07% -3.19% 

            

Local Foreign Currency Market 

Currency 13-Jan 12-Jan WoW % ∆ YTD% ∆ 6-Jan DoD % ∆ 

USD:JMD 153.56 153.34 0.24% 0.99% 153.20 0.14% 

GBP:JMD 185.73 187.02 0.78% 2.0% 184.30 -0.69% 

CAD:JMD 116.84 114.91 3.35% 7.7% 113.05 1.68% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 13-Jan 6-Jan 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.50% 3.56% 6.00 -6.00 199.00 180.00 

10 Year UK Gilt 3.37% 3.47% 4.00 -10.00 240.00 226.00 

GOJ 2025 Global 

Bond 
6.47% 6.46% -5.00 1.00 243.00 240.00 

5 Year US Treas-

ury Bond 
3.61% 3.70% 7.00 -9.00 235.00 214.00 

5 Year UK Gilt 3.31% 3.45% 7.00 -14.00 249.00 237.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ISP 42.08%   ROC -14.47%   

MTLJA 38.33%   KEY -14.24%   

PTL 24.38%   JP -13.01%   

          

Week in Review:  January 9  - January 13, 2023 

Upcoming Week: January 16 - January 20, 2023 

World Cup Drinkers Boost UK GDP, Easing Recession Risk 

Britain's economy unexpectedly eked out some growth in November after a boost from World Cup drinkers and video game sales, reducing the chance that it has already slipped 

into recession. Nonetheless, the picture for 2023 remains gloomy. On Friday, figures from the Office for National Statistics showed that Gross Domestic Product (GDP) rose 0.1% 

from October, beating all forecasts in a Reuters poll of economists, which had pointed to a 0.2% decline. The growth surprise means that Britain will need to have experienced a 

sharp fall of around 0.5% in output for December, in order to record two straight quarters of falling GDP, which is the commonly used definition of recession in Europe. The 

world's sixth-biggest economy shrank 0.3% in the three months to the end of September, when output was hit by business closures to mark Queen Elizabeth's funeral. 

The broader picture remains subdued. The Office for National Statistics said economic output in November was 0.3% lower than before the pandemic. In all other Group of Seven 

economies, output has surpassed pre-pandemic levels. Meanwhile, consumer price inflation hit a 41-year high of 11.1% in October and living standards are undergoing their biggest 

squeeze in decades. In November, the government's budget watchdog also forecasted that output would fall by 1.4% in 2023. High inflation has led to a wave of strikes by workers 

in the public sector and rail industry seeking bigger pay rises. Finance minister Jeremy Hunt said, "the most important help we can give is to stick to the plan to halve inflation this 

year so we get the economy growing again". The Bank of England (BoE) forecasted in November that inflation would drop to around 5% by the end of this year and investors ex-

pect the BoE to raise interest rates from 3.5% to 4% on February 2, as it seeks to stamp out underlying inflation pressures.  

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 15 advanced, 28 declined and 5 traded firm. Market Volume 

(excluding preference shares) amounted to 39,651,940 units valued at over 

$405,425,152. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 47 stocks of which 23 advanced, 20 declined and 4 traded firm. 

Market volume (excluding preference shares) amounted to 27,613,446 units 

valued at over $72,706,345. 

  January 9 - January 13, 2023 
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Global Equity Indices 

Index 30-Dec 6-Jan 13-Jan WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
         

4,766.18  

         

3,895.08  

         

3,999.09  
2.67% -16.09% -14.16% 

Euro Stoxx 50 
         

4,298.41  

         

4,017.83  

         

4,150.80  
3.31% -3.43% -3.83% 

MXWD  Index  
           

754.83  

           

617.40  

           

638.08  
3.35% -15.47% -14.54% 

JSE Main Market   
Index 

     

355,896.64  

     

348,180.63  

     

345,497.10  
-0.77% -2.92% -12.55% 

JSE Junior Market 
Index 

         

3,986.44  

         

3,900.78  

         

3,948.47  
1.22% -0.95% 13.35% 

JSE Combined In-
dex 

     

368,591.98  

     

360,607.78  

     

358,542.64  
-0.57% -2.73% -10.51% 

Source: Reuters 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

 Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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