
Local Equity Market  International Currency Market 

Currency 20-Jan 13-Jan YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.086 1.083 -4.51% -4.02% 0.22% 0.25% 

GBP: USD 1.240 1.220 -8.34% -8.79% 0.10% 1.45% 

USD: CAD 1.338 1.340 5.86% 7.00% -0.65% -0.13% 

USD: JPY 129.550 127.870 12.57% 13.53% 0.87% 1.31% 

            

Local Foreign Currency Market 

Currency 20-Jan 19-Jan WoW % ∆ YTD% ∆ 13-Jan DoD % ∆ 

USD:JMD 154.96 154.37 0.91% 1.92% 153.56 0.38% 

GBP:JMD 188.50 189.64 1.49% 3.5% 185.73 -0.60% 

CAD:JMD 114.90 114.81 -1.66% 5.9% 116.84 0.07% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 20-Jan 13-Jan 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.48% 3.50% 9.00 -2.00 197.00 168.00 

10 Year UK Gilt 3.38% 3.37% 10.00 1.00 241.00 215.00 

GOJ 2025 Global 

Bond 
6.46% 6.47% 0.00 -1.00 242.00 234.00 

5 Year US Treas-

ury Bond 
3.56% 3.61% 8.00 -5.00 230.00 197.00 

5 Year UK Gilt 3.30% 3.31% 6.00 -1.00 248.00 226.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KEX 19.86%   KREMI -15.75%   

ROC 19.40%   MDS -12.06%   

KEY 14.84%   SRFUSD -11.45%   

          

Week in Review:  January 16  - January 20, 2023 

Upcoming Week: January 23 - January 27, 2023 

Caution and optimism amid fluctuating Business Confidence in Jamaica  

Business leaders, in response to fluctuating confidence indices, expressed caution and optimism for 2023. They expect the economy to slow, but not to the degree where it falls into 

recession. Confidence rose 1.8 per cent for consumers, but dipped 1.8 per cent for businesses in the December 2022 fourth quarter, compared to the third quarter. Businesses are 

largely concerned about crime, a lacklustre economy, inflation, the Russia-Ukraine war and its impact on shipping of supplies, less jobs, global economic trends, and continued COVID-

19 infections. Issues relating to inflation, high interest rates and a fluctuating dollar are affecting the macroeconomy. 

Consumer confidence grew from 162.6 points in the third quarter to 165.5 points in the fourth quarter. Confidence still lags in the highs in 2019 at 183.4 points, and also in the lows in 

2003 and 2013, both periods in which the index fell below 90 points. Business confidence dipped from 147.4 points to 144.8 points in the current review period and lags the 151.3 

points recorded in 2019. The lows for business confidence were slightly above 70 points in 2009. Consumers are most concerned about inflation, high crime, lacklustre governance and 

lack of employment. More consumers felt business conditions were good, 15.3 per cent, in the fourth quarter than in the corresponding quarter of 2021, at 12 per cent of respondents. 

Nearly twice as many respondents, 11 per cent, thought jobs were plentiful, compared to 5.1 per cent a year earlier. Among the businesses interviewed, 24.8 per cent felt their current 

profits were better than expected, up from 13.7 per cent in the fourth quarter of 2021. Additionally, just 20.4 per cent of respondents felt that profits were worse than expected, com-

pared to 40.2 per cent in the corresponding 2021 period. Overall, there was generally high business confidence despite the fall in the index.  

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 13 advanced, 27 declined and 8 traded firm. Market Volume 

(excluding preference shares) amounted to 37,938,708 units valued at over 

$388,360,287. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 48 stocks of which 25 advanced, 22 declined and 1 traded firm. 

Market volume (excluding preference shares) amounted to 59,514,087 units 

valued at over $144,291,959. 

  January 16 - January 20, 2023 
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Global Equity Indices 

Index 30-Dec 13-Jan 20-Jan WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
         

4,766.18  

         

3,999.09  

         

3,972.61  
-0.66% -16.65% -11.38% 

Euro Stoxx 50 
         

4,298.41  

         

4,150.80  

         

4,119.90  
-0.74% -4.15% -4.18% 

MXWD  Index  
           

754.83  

           

638.08  

           

636.88  
-0.19% -15.63% -12.21% 

JSE Main Market   
Index 

     

355,896.64  

     

345,497.10  

     

340,731.16  
-1.38% -4.26% -13.71% 

JSE Junior Market 
Index 

         

3,986.44  

         

3,948.47  

         

3,993.91  
1.15% 0.19% 11.89% 

JSE Combined In-
dex 

     

368,591.98  

     

358,542.64  

     

354,517.71  
-1.12% -3.82% -11.67% 

Source: The Jamaica Gleaner 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

 Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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ers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not neces-

sarily an indication of future performance. Estimates of future performance are based on assumptions that may not be realized. Additional information 

not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business 

lines. JN Fund Managers Limited may therefore conduct investment banking or other business activities with some of the companies and countries cov-

ered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN 

Fund Managers Limited’s trading activity in these securities may be contrary to the recommendation(s) indicated in this report . 



 

 

 

   


