
Local Equity Market  International Currency Market 

Currency 8-Jan 31-Dec YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.222 1.222 0.07% 10.08% -0.39% 0.07% 

GBP: USD 1.356 1.370 -0.79% 3.55% -0.04% -0.79% 

USD: CAD 1.270 1.270 -0.24% -2.64% 0.03% -0.24% 

USD: JPY 103.960 103.250 0.69% -4.73% 0.14% 0.69% 

            

Local Foreign Currency Market 

Currency 8-Jan 7-Jan WoW % ∆ YTD% ∆ 31-Dec DoD % ∆ 

USD:JMD 143.55 143.20 0.63% 8.28% 142.65 0.24% 

GBP:JMD 195.36 195.87 0.87% 13.8% 193.67 -0.26% 

CAD:JMD 112.92 113.88 1.35% 12.7% 111.41 -0.85% 

Global Interest Rates 

Rates 8-Jan 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
31-Dec 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
1.11% 20.00 20.00 -76.00 0.91% 3.00 

10 Year UK Gilt 0.29% 9.00 9.00 -53.00 0.20% 1.00 

GOJ 2025 Global 

Bond 
3.23% -2.00 -2.00 -55.00 3.25% -2.00 

5 Year US Treas-

ury Bond 
0.48% 12.00 12.00 -118.00 0.36% 2.00 

5 Year UK Gilt -0.04% 5.00 5.00 -67.00 -0.09% 2.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KLE 19.13%   CAC -18.08%   

SILUS 17.65%   RJR -14.62%   

ICREATE 15.25%   CPFV -13.00%   

          

Week in Review:  Jan 4 - Jan 8 2020 

Upcoming Week:  Jan 11 - Dec 15 2020 

Jamaica’s Net International Reserves Up by 5.5% in December 2020 

Jamaica’s Net International Reserves (NIR) increased by US$163.37 million or 5.5% in December 2020 to US$3.13 billion. The movement in the NIR was driven by a simul-

taneous increase in foreign assets and a decline in foreign liabilities. Foreign assets increased by US$148.76 million, due to increased currency and deposits and securities 

and a marginal increase in Special Drawing Rights & IMF Reserve Position. Foreign liabilities declined by US$14.61 million as a result of higher International Monetary Fund 

liabilities. Jamaica’s NIR has declined by 1.15% year to date from the US$3.16 billion recorded at the end of 2019. Notwithstanding, at the current level, the NIR represents 

more than 38 weeks of goods and services imports, which is more than three times the 12-weeks benchmark.  

Jamaica’s economy is highly dependent on foreign exchange inflows from remittances and tourism and given the disruption caused by COVID-19 on its main source mar-

kets, the flow of foreign exchange to Jamaica remains uncertain. However, considering that a few vaccines are now being distributed in some of these countries and the 

approval stage for delivery to Jamaica is set for the first half of FY 2020/21, it is anticipated that there could be some return to normalcy in the near term and is the main 

upside risk to Jamaica’s foreign exchange inflows and reserves level. The relatively high level of NIR at the end of December 2020, sends a positive signal about the Jamai-

can economy and provides confidence about the Central Bank’s ability to support the Jamaican dollar, which could come under pressure over the next few months in the 

absence of the usual foreign exchange flows. Notwithstanding, we anticipate that the NIR will likely remain above the 12-weeks benchmark in the short term.  

Global Equity Indices 

Index 31-Dec 31-Dec 8-Jan 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,756.07  

      
3,756.07  

      
3,824.68  1.83% 1.83% 17.57% 

Euro Stoxx 50 
      
3,552.64  

      
3,552.64  

      
3,645.05  2.60% 2.60% -3.38% 

MXWD  Index  
         
646.27  

         
646.27  

         
662.52  2.51% 2.51% 16.88% 

JSE Main Market   

Index 

  
509,916.44  

  
395,614.93  

  
394,081.24  -0.39% -22.72% -22.31% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,643.38  

      
2,645.45  0.08% -21.01% -18.36% 

JSE Combined Index 
  
505,253.98  

  
392,435.92  

  
391,045.87  -0.35% -22.60% -22.05% 

JSE Main Market activity (excluding preference shares) resulted from trading in 44 

stocks of which 17 advanced, 22 declined and 5 traded firm. Market volume 

(excluding preference shares) amounted to 73,481,149 units valued at over 

$211,060,812. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 40 stocks of which 18 advanced, 16 declined and 6 traded firm. 

Market volume (excluding preference shares) amounted to 23,631,908 units 

valued at over $55,013,944. 

*Using Midday Rates 

Jan 4 - Jan 8 2020 
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  
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