
Local Equity Market  International Currency Market 

Currency 14-Jan 7-Jan YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.141 1.136 0.39% -6.10% -0.36% 0.48% 

GBP: USD 1.368 1.359 1.09% -0.07% -0.20% 0.67% 

USD: CAD 1.255 1.264 -0.66% -0.69% 0.26% -0.71% 

USD: JPY 114.230 115.560 -0.74% 10.05% 0.03% -1.15% 

            

Local Foreign Currency Market 

Currency 14-Jan 13-Jan WoW % ∆ YTD% ∆ 7-Jan DoD % ∆ 

USD:JMD 155.85 155.82 0.09% 0.49% 155.70 0.02% 

GBP:JMD 212.11 214.16 1.07% 0.9% 209.87 -0.96% 

CAD:JMD 124.87 124.75 5.08% 1.7% 118.83 0.09% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 14-Jan 7-Jan 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.79% 1.76% 8.18 2.39 27.58 65.67 

10 Year UK Gilt 1.15% 1.18% 4.50 -2.80 17.90 85.90 

GOJ 2025 Global 

Bond 
4.09% 4.09% 1.60 0.50 63.90 25.30 

5 Year US Treas-

ury Bond 
1.55% 1.50% 8.16 5.57 29.14 107.08 

5 Year UK Gilt 0.97% 1.00% 3.40 -2.60 15.00 99.60 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

AMG 36.75%   KLE -14.14%   

SPURTREE 32.00%   MPCCEL -13.04%   

DCOVE 21.40%   tTech -10.04%   

          

Week in Review:  Jan 10 - Jan 14, 2022 

Upcoming Week:  Jan 17 - Jan 21, 2022 

US Retail Sales below Market Expectations in December 2021 

The United States (US) Census Bureau monthly retail sales report showed that retail sales fell by 1.9% in December, following November’s uptick of 0.2% and well below market expecta-

tions for a decline of 0.1%. The results from the various sectors came in mixed, with gasoline stations (down 0.7%), electronics and appliance stores (down 2.9%), general merchandise stores 

(down 1.5%), motor vehicle and parts dealers (down 0.4%), food and beverage stores (down 0.5%), sporting goods, hobby, musical instruments, and bookstores (down 4.3%), food services 

and drinking places (down 0.8%) contributing mostly to the fall. However, the overall decrease in the categories of retail sales was tempered by increases in health and personal care stores 

(up 0.5%), and miscellaneous store retailers (up 1.8%).  

December’s preliminary retail sales growth was the weakest in the past 10 months, indicating that consumers are limiting their spending as inflation surged to its almost 40-year peak. Addi-

tionally, the weaker-than-expected data for December suggests that Christmas shopping may have started earlier than usual due to anticipations of supply-chain disruptions ruining the sea-

son of giving and as a result limited purchases were done in the month. Undoubtedly, the emergence of the highly contagious Omicron variant of COVID-19, which is rapidly spreading 

across the states, would have meant that shoppers were more cautious as they approached their seasonal shopping in December. As retail sales account for approximately 70.0% of US 

Gross Domestic Product (GDP), we take note of December’s marginal decline and look forward to the number in the ensuing periods. A prolonged period of rising COVID-19 cases in the 

US, could see the US GDP growth being muted to start 2022, as further restrictions to curb the outbreak across America could continue to see shoppers remaining cautious and business 

and consumer confidence low. 

JSE Main Market activity (excluding preference shares) resulted from trading in 

48 stocks of which 20 advanced, 26 declined and 2 traded firm. Market volume 

(excluding preference shares) amounted to 44,049,224 units valued at over 

$273,571,762. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 42 stocks of which 23 advanced, 17 declined and 2 traded firm. 

Market volume (excluding preference shares) amounted to 43,080,169 units 

valued at over $214,659,715. 

Jan 10 - Jan 14, 2022 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 7-Jan 14-Jan 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
4,766.18  

      
4,677.03  

      
4,662.85  -0.30% -2.17% 22.85% 

Euro Stoxx 50 
      
4,298.41  

      
4,305.83  

      
4,272.19  -0.78% -0.61% 17.32% 

MXWD  Index  
         
754.83  

         
743.18  

         
743.99  0.11% -1.44% 12.46% 

JSE Main Market   

Index 

  
396,155.61  

  
398,168.83  

  
392,790.90  -1.35% -0.85% 1.04% 

JSE Junior Market 

Index 

      
3,428.30  

      
3,411.84  

      
3,470.17  1.71% 1.22% 29.47% 

JSE Combined Index 
  
401,130.23  

  
402,834.92  

  
398,423.12  -1.10% -0.67% 3.08% 
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based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 
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other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

LOCAL STOCK RECOMMENDATIONS 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

LOCAL STOCK RECOMMENDATIONS 



 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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