
Local Equity Market  International Currency Market 

Currency 16-Feb 9-Feb YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.078 1.078 -2.38% 0.96% 0.04% -0.07% 

GBP: USD 1.260 1.260 -1.02% 5.07% 0.01% -0.21% 

USD: CAD 1.349 1.350 1.84% 0.22% 0.16% 0.20% 

USD: JPY 150.190 149.290 6.49% 12.13% 0.17% 0.60% 

            

Local Foreign Currency Market 

Currency 16-Feb 15-Feb WoW % ∆ YTD% ∆ 9-Feb DoD % ∆ 

USD:JMD 157.52 157.68 0.00% 1.66% 157.51 -0.10% 

GBP:JMD 197.86 197.65 -1.04% 0.2% 199.93 0.11% 

CAD:JMD 116.98 116.81 -0.37% -0.8% 117.41 0.15% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 16-Feb 9-Feb 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
4.28% 4.18% 5.00 10.00 40.00 42.00 

10 Year UK Gilt 4.11% 4.09% 6.00 2.00 57.00 61.00 

GOJ 2025 Global 

Bond 
6.57% 6.55% 0.00 2.00 253.00 -17.00 

5 Year US Treas-

ury Bond 
4.28% 4.14% 7.00 14.00 43.00 21.00 

5 Year UK Gilt 4.14% 4.10% 8.00 4.00 68.00 73.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

tTech 20.87%   SILUS -15.00%   

SALF 18.97%   ISP -14.00%   

MTLJA 17.63%   MFS -13.62%   

          

Week in Review: February 12 - February 16, 2024 

Upcoming Week: February 19 — February 23, 2024 

Jamaica’s Point-to-Point Inflation Increases to 7.4% in January 2024 

According to the Statistical Institute of Jamaica (STATIN), the All-Jamaica Consumer Price Index (CPI) recorded a decrease of 0.1% for the month of January 2024. This 

movement in inflation was primarily driven by a decrease in the Index for the ‘Food and Non-Alcoholic Beverages’ division (down by 0.7%). This was a result of lower prices 

for agricultural produce such as yam, irish potato, cabbage, carrot and tomato due to increased supplies. Also contributing to the increased monthly reading was a 1.1% fall in 

the index for the ‘Transport’ division, primarily due to a reduction in the bus fare for adults charged by the Jamaica Urban Transit Company and lower fuel prices. The over-

all inflation rate for January 2024 was moderated by an increase of 0.8% in the index of the ‘Housing, Water, Electricity, Gas and Other Fuels’ division due to higher electrici-

ty, water and sewage rates. Similarly, the index of the ‘Recreation, Sport and Culture’ division rose by 1.5% due largely to higher admission fees for cinemas and stage shows. 

As of January 2024, the point-to-point inflation rate was 7.4%, influenced by advances in the following divisions: ‘Food and Non-Alcoholic Beverages’ (8.9%), 

‘Transport’ (9.5%) and  ‘Housing, Water, Electricity, Gas and Other Fuels’ (4.6%). The inflation rate in January once again exceeded the Bank of Jamaica's target range of 4.0% 

to 6.0%. Nonetheless, in the absence of systemic risks such as negative geopolitical events, the risks to inflation lean towards the downside for the upcoming 12 months. 

JSE Main Market activity (excluding preference shares) resulted from trading in 50 

stocks of which 26 advanced, 22 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 86,211,038 units valued at over 

$397,858,907. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 17 advanced, 25 declined and 4 traded firm. 

Market volume (excluding preference shares) amounted to 24,925,013 units valued 

at over $56,437,219. 

  February 12 - February 16 2024 
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Global Equity Indices 

Index 29-Dec 9-Feb 16-Feb WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500          
4,769.83  

         
5,026.61  

         
5,005.55  -0.42% 4.94% 22.37% 

Euro Stoxx 50          
4,521.44  

         
4,715.87  

         
4,765.65  1.06% 5.40% 10.90% 

MXWD  Index             
727.00  

           
747.93  

           
750.47  0.34% 3.23% 15.80% 

JSE Main Market   
Index 

     
325,699.79  

     
335,251.40  

     
335,848.38  0.18% 3.12% 0.32% 

JSE Junior Market 
Index 

         
3,848.33  

         
3,847.53  

         
3,812.89  -0.90% -0.92% -0.35% 

JSE Combined In-
dex 

     
339,158.12  

     
348,109.02  

     
348,365.56  0.07% 2.71% 0.28% 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

 Mandeville  

Kingston & St. Andrew  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                      St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com     Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  

 Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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