
Local Equity Market  International Currency Market 

Currency 11-Feb 4-Feb YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.134 1.145 -0.25% -6.50% -0.75% -0.93% 

GBP: USD 1.355 1.353 0.13% -1.93% -0.06% 0.13% 

USD: CAD 1.274 1.276 0.84% 0.30% 0.19% -0.11% 

USD: JPY 115.320 115.260 0.21% 10.09% -0.59% 0.05% 

            

Local Foreign Currency Market 

Currency 11-Feb 10-Feb WoW % ∆ YTD% ∆ 4-Feb DoD % ∆ 

USD:JMD 157.93 158.03 0.19% 1.84% 157.63 -0.06% 

GBP:JMD 210.94 214.53 -1.44% 0.4% 214.01 -1.68% 

CAD:JMD 124.65 124.95 0.44% 1.5% 124.11 -0.24% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 11-Feb 4-Feb 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.91% 1.91% -11.65 0.44 40.28 74.97 

10 Year UK Gilt 1.55% 1.41% 2.10 13.40 57.40 107.50 

GOJ 2025 Global 

Bond 
4.39% 4.30% -0.70 9.30 93.70 86.40 

5 Year US Treas-

ury Bond 
1.82% 1.77% -13.32 4.93 55.45 135.49 

5 Year UK Gilt 1.44% 1.31% 2.80 12.70 61.70 137.30 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

138SL 70.63%   FTNA -15.78%   

MTL 32.16%   ECL -13.59%   

SOS 29.93%   AMG -10.70%   

          

Week in Review:  Feb 7 - Feb 11, 2022 

Upcoming Week:  Feb 14 - Feb 18, 2022 

US Consumer Sentiment Sinks to the Lowest Level in a Decade  

The University of Michigan’s Surveys of Consumers preliminary report for the United States (US) in February 2022, shows that the Index of Consumer Sentiment declined to 61.7 

from the final reading of 67.2 in January 2022, and was the lowest reading in a decade. This preliminary reading fell well short of market expectations for the overall sentiment index 

to decline only slightly to 67.0. Consumer sentiments in the US continue to trend below the 100-mark threshold, indicating that consumers are still pessimistic about the economy's 

prospects. Noteworthy, a reading above the 100-mark threshold would indicate that consumer sentiment towards the future economic situation has improved. February’s lower 

reading was likely due to consumers’ weakening personal financial prospects due to rising inflation, less confidence in the government's economic policies, and the least favorable long-

term economic outlook in a decade. Notably, all of February’s decline was among households with incomes of $100,000 or more. When looking forward to the year ahead, almost 

half of all consumers surveyed expected declines in their inflation-adjusted incomes. Consumers also shared that they expect an inflation rate of 5% over the next year, up from last 

month’s reading of 4.9%. The Current Economic Conditions Index declined by 4.9% month-over-month to 68.5 and the Consumer Expectations Index declined by 10.5% to 57.4. 

Although households have benefitted from a resilient labour market, it is likely that consumer sentiment may remain pessimistic especially about their personal financial prospects 

over the short term. This is based on an environment that continues to be impacted by uncertainty over COVID-19, ongoing supply chain constraints, high inflation and expectations 

for even higher prices. In light of this, it is anticipated that the US Federal Reserve could move to implement its first interest rate increase next month in order to help curtail infla-

tion. 

JSE Main Market activity (excluding preference shares) resulted from trading in 

49 stocks of which 28 advanced, 19 declined and 2 traded firm. Market volume 

(excluding preference shares) amounted to 87,017,119 units valued at over 

$953,352,151. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 42 stocks of which 26 advanced, 15 declined and 1 traded firm. 

Market volume (excluding preference shares) amounted to 72,575,426 units 

valued at over $318,185,084. 

Feb 7 - Feb 11, 2022 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 4-Feb 11-Feb 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
4,766.18  

      
4,500.53  

      
4,418.64  -1.82% -7.29% 12.82% 

Euro Stoxx 50 
      
4,298.41  

      
4,086.58  

      
4,155.23  1.68% -3.33% 13.17% 

MXWD  Index  
         
754.83  

         
718.76  

         
721.92  0.44% -4.36% 6.21% 

JSE Main Market   

Index 

  
396,155.61  

  
396,802.02  

  
400,154.97  0.84% 1.01% 3.67% 

JSE Junior Market 

Index 

      
3,428.30  

      
3,985.87  

      
4,015.44  0.74% 17.13% 43.07% 

JSE Combined Index 
  
401,130.23  

  
406,890.41  

  
410,292.37  0.84% 2.28% 6.49% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  
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