
Local Equity Market  International Currency Market 

Currency 30-Dec 23-Dec YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.070 1.062 -5.86% -5.48% 0.40% 0.82% 

GBP: USD 1.210 1.210 -10.62% -10.40% 0.33% 0.35% 

USD: CAD 1.354 1.360 7.15% 6.27% -0.06% -0.43% 

USD: JPY 131.120 132.910 13.94% 13.94% -1.44% -1.35% 

            

Local Foreign Currency Market 

Currency 30-Dec 29-Dec WoW % ∆ YTD% ∆ 23-Dec DoD % ∆ 

USD:JMD 152.05 152.31 -0.72% -1.96% 153.15 -0.17% 

GBP:JMD 182.09 184.03 -1.77% -13.3% 185.38 -1.05% 

CAD:JMD 108.49 112.83 -3.82% -11.6% 112.79 -3.85% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 30-Dec 23-Dec 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
3.87% 3.75% 6.00 12.00 236.00 236.00 

10 Year UK Gilt 3.67% 3.64% 1.00 3.00 270.00 269.00 

GOJ 2025 Global 

Bond 
6.40% 6.39% 0.00 1.00 236.00 234.00 

5 Year US Treas-

ury Bond 
4.00% 3.86% 6.00 14.00 274.00 274.00 

5 Year UK Gilt 3.62% 3.65% -1.00 -3.00 280.00 280.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SML 26.29%   PBS -14.96%   

PAL 26.19%   ICREATE -11.06%   

SJ 20.11%   GENAC -10.73%   

          

Week in Review:  December 26  - December 30, 2022 

Upcoming Week: January 2 - January 6 2022 

China Has No New Covid Variants as Sequencing Efforts Strengthen 

No novel COVID-19 variants have emerged in China, according to  Global Initiative on Sharing Avian Influenza Data (GISAID), a global consortium that is tracking coronavirus mutations, 

potentially easing concerns that the country’s record wave of infections would give rise to new strains that could circulate around the world. National, provincial and private health-care 

authorities in the country have provided nearly 1,000 genetic sequences from infected patients to GISAID in the past five days, said Chief Executive Officer, Peter Bogner. So far, all the 

samples continue to be Omicron, though subvariants that have hit other parts of the world – including XBB.1 and BQ.1.1 – have emerged, he said. 

GSAID’s Bogner said that China is also ramping up efforts to track mutations, with the recent upload of sequencing data, compared to just 25 samples submitted in the previous month. 

He added that the data are important for helping with future needs, as statistics on cases and deaths provide backward-looking information. China’s move in early December to exit 

COVID-19  Zero sparked a surge of infections, but the extent of the outbreak has been difficult to gauge after officials abandoned publishing an accurate case count and narrowed their 

definition of a virus death.  The information vacuum and the country’s plan to reopen its borders early next month have prompted a slew of nations to tighten measures for travelers from 

China on concerns the wave may spawn new variants or seed outbreaks. The US will require all airline passengers coming from China to show a negative test result, while Japan will test 

travelers upon arrival and India will require a PCR test. Italy, which has introduced mandatory rapid tests for passengers coming from China, has said they haven’t found any concerning 

COVID-19- mutations in recent arrivals. GISAID’s Bogner said that countries around the world have pulled back on their pandemic work, just as infection rates rise in many areas. He also 

stated that sequencing is an important part of the COVID-19 effort, and it’s not inevitable that the next variant will come from China. 

JSE Main Market activity (excluding preference shares) resulted from trading in 48 

stocks of which 32 advanced, 14 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 213,945,742 units valued at over 

$1,711,191,322. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 45 stocks of which 24 advanced, 18 declined and 3 traded firm. 

Market volume (excluding preference shares) amounted to 37,525,739 units 

valued at over $105,218,356. 

  December 26 - December 30, 2022 
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Global Equity Indices 

Index 31-Dec 23-Dec 30-Dec WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
       

4,766.18  

         

3,844.82  

         

3,839.53  
-0.14% -19.44% -19.65% 

Euro Stoxx 50 
       

4,298.41  

         

3,817.01  

         

3,793.62  
-0.61% -11.74% -11.90% 

*MXWD  Index  
          

754.83  

           

605.79  

           

605.82  
0.00% -19.74% -19.79% 

JSE Main Market   
Index 

    

396,155.61  

     

341,994.74  

     

355,896.64  
4.06% -10.16% -10.86% 

JSE Junior Market 
Index 

       

3,428.30  

         

3,918.16  

         

3,986.44  
1.74% 16.28% 15.85% 

JSE Combined In-
dex 

    

401,130.23  

     

354,996.64  

     

368,591.98  
3.83% -8.11% -8.80% 

Source: Bloomberg 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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