
Local Equity Market  International Currency Market 

Currency 31-Dec 24-Dec YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.138 1.132 -6.86% -6.86% 0.47% 0.52% 

GBP: USD 1.353 1.339 -1.02% -1.02% 0.24% 1.08% 

USD: CAD 1.265 1.282 -0.59% -0.59% -0.71% -1.29% 

USD: JPY 115.070 114.380 11.45% 11.45% -0.01% 0.60% 

            

Local Foreign Currency Market 

Currency 31-Dec 30-Dec WoW % ∆ YTD% ∆ 24-Dec DoD % ∆ 

USD:JMD 155.09 155.00 0.42% 8.72% 154.43 0.06% 

GBP:JMD 210.14 204.88 2.56% 8.5% 204.89 2.57% 

CAD:JMD 122.76 120.81 1.69% 10.2% 120.72 1.62% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 31-Dec 24-Dec 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.51% 1.49% 0.18 1.74 59.69 59.69 

10 Year UK Gilt 0.97% 0.93% -0.60 4.60 77.40 77.40 

GOJ 2025 Global 

Bond 
4.05% 4.07% -0.20 -1.50 60.30 21.70 

5 Year US Treas-

ury Bond 
1.26% 1.24% 0.01 2.13 90.22 90.22 

5 Year UK Gilt 0.82% 0.78% 0.40 4.40 90.50 90.50 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KLE 18.54%   1834 -18.39%   

TJHUSD 16.67%   PBS -17.54%   

MPCCEL 15.00%   ROC -13.65%   

          

Week in Review:  Dec 28 - Dec 31, 2021 

Upcoming Week:  Jan 3 - Jan 7, 2022 

Jamaica’s Mining and Quarrying PPI Jumped By 27.4% in November 2021 

According to the Statistical Institute of Jamaica (STATIN), the Producer Price Index (PPI) for the Mining and Quarrying industry increased by 27.4% year-over-year between 

November 2020 and November 2021, owing to an increase in Bauxite Mining and Alumina Processing. The Manufacturing Index also increased, up by 20.2% year-over - year. 

Month–over–month the Mining and Quarrying Index increased by 1.4% while the PPI for the Manufacturing industry increased by 0.8%. The PPI tracks the average change in 

selling prices obtained by domestic goods and service producers over time. The month-over-month increase in the Mining and Quarrying industry’s PPI was primarily influenced 

by a 1.5% increase in the Index for ‘Bauxite Mining & Alumina Processing’. The other major group contributing to this performance was ‘Other Mining & Quarrying’ which went 

up by 0.3%. Meanwhile, the increase in the Manufacturing industry was driven by increases in the prices for ‘Refined Petroleum Products’ ‘Food, Beverages, and Tobacco’ and 

‘Chemicals and Chemical Products’ up by 1.6%. 0.5% and 1.5% respectively.  

The COVID-19 virus continues to be predominant and presents significant downside risks and uncertainty to the outlook in particular its new variants such as Omicron. These 

risks include tighter restrictions and a possible slowdown in economic recovery both locally and globally and ultimately weigh on demand and overall business activity. Additional-

ly, with the PPI for the Manufacturing and Bauxite and Alumina Processing indices spiking in November, consumers are likely to face additional increases in prices if producers 

pass on these increases, a scenario which could likely lead to a further depression in business activities over the short term.    

JSE Main Market activity (excluding preference shares) resulted from trading in 

48 stocks of which 34 advanced, 14 declined and 0 traded firm. Market volume 

(excluding preference shares) amounted to 142,336,781 units valued at over 

$3,302,058,935. JSE Junior Market activity (excluding preference shares) result-

ed from trading in 41 stocks of which 19 advanced, 18 declined and 4 traded 

firm. Market volume (excluding preference shares) amounted to 69,894,200 

units valued at over $239,782,323. 

Dec 28 - Dec 31, 2021 
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Global Equity Indices 

Index 31-Dec 24-Dec 31-Dec 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,756.07  

      
4,725.79  

      
4,766.18  0.85% 26.89% 26.89% 

Euro Stoxx 50 
      
3,552.64  

      
4,255.01  

      
4,298.41  1.02% 20.99% 20.99% 

MXWD  Index  
         
646.27  

         
748.88  

         
754.83  0.79% 16.80% 16.80% 

JSE Main Market   

Index 

  
395,614.93  

  
386,952.96  

  
396,155.61  2.38% 0.14% 0.14% 

JSE Junior Market 

Index 

      
2,643.38  

      
3,397.48  

      
3,428.30  0.91% 29.69% 29.69% 

JSE Combined Index 
  
392,435.92  

  
392,292.88  

  
401,130.23  2.25% 2.22% 2.22% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  
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