
Local Equity Market  International Currency Market 

Currency 17-Dec 10-Dec YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.124 1.131 -7.99% -8.38% -0.79% -0.65% 

GBP: USD 1.325 1.327 -3.11% -2.50% -0.59% -0.21% 

USD: CAD 1.289 1.272 1.29% 1.33% 0.89% 1.31% 

USD: JPY 113.630 113.440 10.05% 10.20% -0.04% 0.17% 

            

Local Foreign Currency Market 

Currency 17-Dec 16-Dec WoW % ∆ YTD% ∆ 10-Dec DoD % ∆ 

USD:JMD 154.65 154.86 -0.35% 8.42% 155.20 -0.13% 

GBP:JMD 207.14 203.33 0.53% 7.0% 206.04 1.87% 

CAD:JMD 121.06 120.86 -0.87% 8.7% 122.12 0.16% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 17-Dec 10-Dec 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
1.40% 1.48% -0.85 -8.16 48.89 46.92 

10 Year UK Gilt 0.76% 0.74% 0.20 1.80 56.20 47.20 

GOJ 2025 Global 

Bond 
4.07% 3.99% 3.70 8.40 61.80 50.80 

5 Year US Treas-

ury Bond 
1.17% 1.25% 1.12 -7.51 81.41 79.67 

5 Year UK Gilt 0.61% 0.55% 0.40 6.30 69.90 62.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

ICREATE 22.67%   KLE -24.12%   

MIL 21.23%   138SL -14.93%   

SSLVC 15.85%   KW -11.28%   

          

Week in Review:  Dec 13 - Dec 17, 2021 

Upcoming Week:  Dec 20 - Dec 24, 2021 

United Kingdom Retail Sales Surged in November 2021 

According to the Office for National Statistics (ONS), retail sales in the United Kingdom (UK) increased by 1.4% month-over - month in November, following the 1.1% increase 

in October. November’s sales exceeded market expectations for a 0.8% increase and is 7.2% higher than the decline seen in February 2020, before the impact of the pandemic 

had set in. Retail sales in November were boosted by the 2.0% increase in non-food stores sales, owing to growth in clothing stores and other non-food stores such as computer 

stores, toy stores and jewellery stores. Retailers referenced the strong Black Friday sales as a main driver to the increase. Automotive fuel sales volumes rose by 3.7% in Novem-

ber 2021 following some supply disruption in the previous two months while food store sales volumes fell by 0.2% in the period. The proportion of retail sales completed online 

fell to 26.9% in November 2021, its lowest proportion since March 2020 (22.6%) and a continuation of a falling trend since its peak in February 2021 (36.8%) and was likely a sign 

that shoppers opted for in-stores purchases as restrictions eased.  

November’s retail sales were stronger than expected and reaffirmed a solid start to economic growth in the final quarter as households started Christmas shopping early, proba-

bly to avoid supply issues and inflated prices in December. Additionally, as November figures pre-date the spread of the Omicron variant in Britain the outlook for retail sales in 

December is highly uncertain and when combined with the already elevated inflation is likely to lead to low consumer demand and restricted economic growth in the short term. 

JSE Main Market activity (excluding preference shares) resulted from trading in 

47 stocks of which 17 advanced, 25 declined and 5 traded firm. Market volume 

(excluding preference shares) amounted to 109,454,498 units valued at over 

$1,206,217,767. JSE Junior Market activity (excluding preference shares) result-

ed from trading in 40 stocks of which 18 advanced, 19 declined and 3 traded 

firm. Market volume (excluding preference shares) amounted to 37,692,519 

units valued at over $138,490,452. 

Dec 13 - Dec 17, 2021 

info@jnfunds.com jnfunds.com 

Global Equity Indices 

Index 31-Dec 10-Dec 17-Dec 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,756.07  

      
4,712.02  

      
4,620.64  -1.94% 23.02% 24.13% 

Euro Stoxx 50 
      
3,552.64  

      
4,199.16  

      
4,161.35  -0.90% 17.13% 16.86% 

MXWD  Index  
         
646.27  

         
746.26  

         
734.67  -1.55% 13.68% 14.45% 

JSE Main Market   

Index 

  
395,614.93  

  
392,230.29  

  
387,047.78  -1.32% -2.17% -0.41% 

JSE Junior Market 

Index 

      
2,643.38  

      
3,338.02  

      
3,362.23  0.73% 27.19% 28.62% 

JSE Combined Index 
  
392,435.92  

  
396,600.96  

  
392,033.60  -1.15% -0.10% 1.64% 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  
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