
Local Equity Market  International Currency Market 

Currency 25-Aug 18-Aug YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.079 1.087 0.81% 8.19% -0.17% -0.74% 

GBP: USD 1.258 1.270 4.10% 6.31% -0.18% -1.22% 

USD: CAD 1.361 1.360 0.39% 5.28% 0.18% 0.40% 

USD: JPY 146.450 145.390 11.69% 7.30% 0.43% 0.73% 

            

Local Foreign Currency Market 

Currency 25-Aug 24-Aug WoW % ∆ YTD% ∆ 18-Aug DoD % ∆ 

USD:JMD 155.54 155.60 0.01% 2.29% 155.52 -0.04% 

GBP:JMD 198.93 196.85 0.54% 9.2% 197.86 1.05% 

CAD:JMD 115.19 114.66 -1.25% 6.2% 116.65 0.47% 

 0.85% 0.82% -1.00 3.00 49.00 49.00 

 0.39% 0.31% 0.00 8.00 48.00 30.00 

Global Interest Rates 

Rates 25-Aug 18-Aug 
DoD ∆ 

bps 

WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 

10 Year US 

Treasury Bond 
4.23% 4.25% -1.00 -2.00 36.00 120.00 

10 Year UK Gilt 4.44% 4.68% 1.00 -24.00 77.00 182.00 

GOJ 2025 Global 

Bond 
6.78% 6.84% -2.00 -6.00 274.00 128.00 

5 Year US Treas-

ury Bond 
4.43% 4.39% 2.00 4.00 43.00 128.00 

5 Year UK Gilt 4.52% 4.69% 5.00 -17.00 90.00 194.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CPFV 13.41%   CBNY -17.02%   

AMG 13.10%   CAC -16.05%   

PURITY 12.55%   MPCCEL -12.78%   

          

Week in Review: August 21 - August 25, 2023 

Upcoming Week: August 28 — September 1, 2023 

U.S. consumer sentiment slips slightly in August 

Consumer sentiment in the U.S. fell modestly in August, as short and long term inflation expectations worsened, a survey showed on Friday. The University of Michigan's final Au-

gust reading on the overall index of consumer sentiment came in at 69.5 on Friday compared to 71.6 in July, and 1.7 percentage points lower than a preliminary reading earlier in 

the month. Economists polled by Reuters had forecast sentiment would remain relatively stable at 71.2. August had the second highest reading since December 2021, and was far 

closer to the historic average of 86 than the all-time low registered in June 2022. The relatively positive outlook was buoyed by robust consumer spending and a resilient labour 

market. 

But these recent positive trends in outlook might not last: Americans expressed concerns that recent rapid improvements in inflation could be moderating, and the overall consum-

er expectation index declined by 2.8 percentage points between July and August, the biggest drop since May. While buying conditions for durables and expectations over living 

conditions both improved, the long-run economic outlook fell back about 12% this month but remains higher than just two months ago. The survey's reading of one-year inflation 

expectations rose to 3.5% this month from 3.4% in July. The five-year inflation outlook came in at 3.0% for the third straight month, worsening since preliminary readings but still 

within the narrow 2.9%-3.1% range for 24 of the last 25 months. Sentiment is likely to fall further in the months ahead as the labour market softens, consumers dip further into 

excess savings, and the economy enters a period of slower growth. 

JSE Main Market activity (excluding preference shares) resulted from trading in 47 

stocks of which 23 advanced, 22 declined and 2 traded firm. Market Volume 

(excluding preference shares) amounted to 42,075,714 units valued at over 

$285,840,737. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 46 stocks of which 16 advanced, 26 declined and 4 traded firm. 

Market volume (excluding preference shares) amounted to 26,046,731 units valued 

at over $65,608,711. 

  August 21  - August 25, 2023 
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Global Equity Indices 

Index 30-Dec 18-Aug 25-Aug WoW % ∆ YTD% ∆ YoY% ∆ 

S&P 500 
         

3,839.50  

         

4,369.71  

         

4,405.71  
0.82% 14.75% 4.92% 

Euro Stoxx 50 
         

3,793.62  

         

4,212.95  

         

4,236.25  
0.55% 11.67% 15.29% 

MXWD  Index  
           

605.38  

           

666.77  

           

670.69  
0.59% 10.79% 4.31% 

JSE Main Market   
Index 

     

355,896.64  

     

320,070.80  

     

320,329.81  
0.08% -9.99% -11.21% 

JSE Junior Market 
Index 

         

3,986.44  

         

3,887.42  

         

3,836.25  
-1.32% -3.77% -6.30% 

JSE Combined In-
dex 

     

368,591.98  

     

334,232.98  

     

334,006.20  
-0.07% -9.38% -10.72% 

Source: Reuters 

*Using Previous Day’s Results 



LOCAL STOCK RECOMMENDATIONS 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research 

Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information contained in this 

report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  

JN Fund Managers’ Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recommended that before making any 

investment decision, investors seek the advice of a JN Fund Managers’ Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of future performance are 

based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct investment banking or 

other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  
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With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  
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