
Local Equity Market  International Currency Market 

Currency 4-Sep 28-Aug YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.184 1.190 5.59% 7.29% -0.10% -0.53% 

GBP: USD 1.328 1.340 0.17% 8.38% -0.01% -0.55% 

USD: CAD 1.306 1.310 0.52% -1.26% -0.54% -0.32% 

USD: JPY 106.250 105.370 -2.17% -0.13% 0.06% 0.84% 

            

Local Foreign Currency Market 

Currency 4-Sep* 3-Sep WoW % ∆ YTD% ∆ 28-Aug DoD % ∆ 

USD:JMD 147.55 147.81 -1.37% 11.30% 149.59 -0.18% 

GBP:JMD 197.57 199.79 0.33% 15.1% 196.91 -1.11% 

CAD:JMD 110.51 113.06 -4.11% 10.3% 115.25 -2.26% 

Global Interest Rates 

Rates 4-Sep 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
28-Aug 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
0.72% 0.00 -120.00 -75.00 0.72% 9.00 

10 Year UK Gilt 0.26% -5.00 -56.00 -23.00 0.31% 2.00 

GOJ 2025 Global 

Bond 
4.18% -10.00 33.00 20.00 4.28% -9.00 

5 Year US Treas-

ury Bond 
0.30% 3.00 -139.00 -102.00 0.27% 5.00 

5 Year UK Gilt -0.04% -3.00 -64.00 -38.00 -0.01% 2.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KREMI 19.65%   ECL -16.20%   

CBNY 18.18%   DCOVE -15.23%   

KEY 12.76%   SSLVC -12.79%   

        

Week in Review:  Aug 31 - Sept 4, 2020 

Upcoming Week:  Sept 7 - Sept 11, 2020 

Jamaica’s Net Remittance Inflows as at June 2020 Higher than Anticipated  

The Bank of Jamaica’s (BOJ) latest Remittances Bulletin shows net remittances inflows for June 2020 increasing by 49% or US$85 million to US$258.3 

million compared to the US$173.3 million recorded in June 2019. This improvement is reflective of an increase in gross remittance inflows of 41.6% or 

US$80.8 million, attributable to increases in inflows from remittance companies and other remittances, while remittance outflows decreased by 20.1% 

or US$4.2 million. The United States of America (USA) remained Jamaica’s largest source of remittances in June, followed by Canada, United Kingdom 

(UK), and the Cayman Islands, with a ratio of 69.3%, 10.9% 10.6%, and 5.4%, respectively. For the April to June period, net remittance inflows in-

creased by 20.9% to close at $641.9 million compared to the $531.0 million recorded in the corresponding period of last year. 

Despite the increase in net remittance inflows to the country, the ongoing uncertainty surrounding the duration of the coronavirus pandemic contin-

ues to pose downside risks to the global economy, particularly as it relates to employment, consumer demand and business activity which could nega-

tively affect remittance inflows to Jamaica over the ensuing months. Therefore, the performance of net remittance into Jamaica will be highly depend-

ent on the economic recovery in the countries providing the largest shares of remittance flows to Jamaica over the coming periods. 

Aug 31 - Sept 4, 2020 
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Global Equity Indices 

Index 31-Dec 28-Aug 4-Sep 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,230.65  

      
3,508.01  

      
3,426.96  -2.31% 6.08% 16.65% 

Euro Stoxx 50 
      
3,745.15  

      
3,315.54  

      
3,260.59  -1.66% -12.94% -5.51% 

MXWD  Index  
         
565.24  

         
586.44  

         
579.12  -1.25% 2.46% 12.75% 

JSE Main Market   

Index 

  
509,916.44  

  
366,050.38  

  
367,100.77  0.29% -28.01% -29.29% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,531.26  

      
2,469.98  -2.42% -26.25% -30.55% 

JSE Combined Index 
  
505,253.98  

  
364,025.60  

  
364,335.56  0.09% -27.89% -29.39% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

43 stocks of which 16 advanced, 26 declined and 1 traded firm. Market volume 

(excluding preference shares) amounted to 55,076,496 units valued at over 

$412,487,049. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 39 stocks of which 19 advanced, 20 declined and 0 traded firm. 

Market volume (excluding preference shares) amounted to 12,684,974 units 

valued at over $37,333,207. 

*Using Midday Rates 
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com  
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