
Local Equity Market  International Currency Market 

Currency 7-Aug 31-Jul YTD% ∆ YoY% ∆ DoD % ∆ WoW % ∆ 

EUR: USD 1.179 1.178 5.11% 5.24% -0.77% 0.07% 

GBP: USD 1.306 1.310 -1.52% 7.51% -0.67% -0.23% 

USD: CAD 1.339 1.340 3.04% 0.62% 0.59% -0.20% 

USD: JPY 105.960 105.830 -2.44% -0.29% 0.39% 0.12% 

            

Local Foreign Currency Market 

Currency 7-Aug 5-Aug WoW % ∆ YTD% ∆ 29-Jul DoD % ∆ 

USD:JMD 149.23 149.09 1.02% 12.56% 147.72 0.09% 

GBP:JMD 193.61 195.04 1.42% 12.8% 190.91 -0.74% 

CAD:JMD 112.34 113.18 0.46% 12.2% 111.82 -0.75% 

Global Interest Rates 

Rates 7-Aug 
WoW ∆ 

bps 

YTD ∆ 

bps 

YoY ∆ 

bps 
31-Jul 

DoD ∆ 

bps 

10 Year US 

Treasury Bond 
0.56% 3.00 -136.00 -117.00 0.53% 2.00 

10 Year UK Gilt 0.14% 4.00 -68.00 -35.00 0.10% 3.00 

GOJ 2025 Global 

Bond 
4.35% -10.00 50.00 -6.00 4.45% 0.00 

5 Year US Treas-

ury Bond 
0.23% 3.00 -146.00 -132.00 0.20% 2.00 

5 Year UK Gilt -0.07% 5.00 -67.00 -41.00 -0.12% 1.00 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

KREMI 35.26%   PURITY -20.47%   

SILUS 32.50%   SIL -14.33%   

EPLY 17.05%   ELITE -13.61%   

        

Week in Review:  Aug 3 - Aug 7, 2020 

Upcoming Week:  Aug 3 – Aug 7, 2020 

United States’ Jobs Growth Slows in July Amid COVID-19 Resurgence 

According to the United States (US) Bureau of Labour Statistics (BLS), US’s nonfarm payroll rose by 1.8 million in July 2020, less than the rise of 4.8 million 

recorded in June 2020. Consequently, the unemployment rate moved lower to 10.2% in July from 11.1% recorded in June 2020. July’s total nonfarm payroll 

employment and the unemployment rate were both better than market expectations for a 1.6 million increase in jobs and an unemployment rate of 10.6%. 

These improvements in the labour market reflected the ongoing resumption of economic activity that had been curtailed due to the coronavirus (COVID-19) 

pandemic and efforts to contain it.  During the month, notable job gains occurred in: leisure and hospitality; government; retail trade; professional and busi-

ness services; other services and health care.  

Unemployment in the US remains elevated above pre-pandemic levels and we anticipate that this will continue in the upcoming months as social distancing 

measures are kept in place given the resurgence in COVID-19 cases in some states. Noteworthy, the BLS also advised that during the pandemic, many work-

ers continued to be misclassified as "employed but absent from work," when they should have been classified as "unemployed on temporary layoff." Without 

this misclassification, the jobless rate would have been approximately 11.2%.  We believe that if the government is unable to extend the unemployment stimu-

lus programme, which expired last week, along with the high unemployment; this will weigh heavily on personal spending in the US over  the short-term.   

Aug 3 - Aug 7, 2020 
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Global Equity Indices 

Index 31-Dec 31-Jul 7-Aug 
WoW % 

∆ 

YTD% 

∆ 
YoY% ∆ 

S&P 500 
      
3,230.65  

      
3,271.12  

      
3,351.28  2.45% 3.73% 16.20% 

Euro Stoxx 50 
      
3,745.15  

      
3,174.32  

      
3,252.65  2.47% -13.15% -1.73% 

MXWD  Index  
         
565.24  

         
551.89  

         
565.17  2.41% -0.01% 11.91% 

JSE Main Market   

Index 

  
509,916.44  

  
370,421.97  

  
368,853.34  -0.42% -27.66% -30.60% 

JSE Junior Market 

Index 

      
3,348.97  

      
2,590.03  

      
2,606.15  0.62% -22.18% -26.39% 

JSE Combined Index 
  
505,253.98  

  
368,678.82  

  
367,407.83  -0.34% -27.28% -30.31% 

JSE Main Market activity (excluding preference shares) resulted from trading in 

44 stocks of which 22 advanced, 19 declined and 3 traded firm. Market volume 

(excluding preference shares) amounted to 41,066,054 units valued at over 

$207,756,012. JSE Junior Market activity (excluding preference shares) resulted 

from trading in 38 stocks of which 20 advanced, 14 declined and 4 traded firm. 

Market volume (excluding preference shares) amounted to 15,287,288 units 

valued at over $44,604,019. 



Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the 

Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or completeness of information 

contained in this report. JN Fund Managers Limited  is therefore not liable for any actions taken in reliance on information contained herein.  
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Managed by  

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors 

to align their personal financial strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Rashidi Thomas - 876-279-7018 rashidit@jngroup.com Horace Walters – 876-487-9267 waltersh@jngroup.com  

Paul Penn – 876-564-8276 pennp@jngroup.com   

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com  
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