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Weekly Market Recap

UK economy's growth
points to exit from recession

Britain's tepid economy is on course to exit a shal-
low recession after output grew for a second month
in a row in February, and January's reading was
revised higher, official data showed on Friday.
Gross Domestic Product (GDP) expanded by 0.1%
in monthly terms in February, as expected in a
Reuters poll of economists. January's reading was
revised to show growth of 0.3%, up from 0.2%
earlier, the Office for National Statistics (ONS) said.
The data confirmed Britain's economy started 2024
on a stronger footing, with the three-month aver-
age growth rate rising to 0.2% in February from
zero in January - the highest such reading since
August. The figures are also likely to reinforce the
Bank of England's cautious tone around the pro-
spect of interest rate cuts, with the economy on
track to slightly exceed the central bank's expecta-
tion for a 0.1% expansion in the first quarter.

Britain fell into recession in the second half of last
year, leaving Prime Minister Rishi Sunak with a
challenge to reassure voters that the economy is
safe with him before an election is expected later
this year. The ONS said Britain could now escape
recession even if GDP contracts sharply in March by
around 1% - assuming there are no revisions to
prior months' data. Despite the tentative recovery,
GDP remains below its level of June 2023, before
the latest downturn took place, and has stayed
broadly flat since early 2022. Economic output was
0.2% lower than its level in February 2023 - a little
better than the 0.4% gap predicted by economists.
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Global Interest Rates

DoDA | WoWA | YTDA
bps bps bps

10 Year US Treasury Bond 4.52% @ 4.40% -7.00 12.00 64.00  108.00
10 Year UK Gilt 4.14%  4.07% -6.00 7.00 60.00 56.00
G0J 2025 Global Bond 6.77%  6.72% 0.00 5.00 273.00  16.00
5 Year US Treasury Bond 456%  4.39% -7.00 17.00 71.00  106.00
5 Year UK Gilt 4.05%  3.92% -5.00 13.00 59.00 64.00

International Currency Market
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Currency w°‘g % | yTD% A [ YoY% A
EUR: USD 1.0643 1.084 -0.77% -1.79% -3.59% -3.65%
GBP: USD 1.2452 1.26 -0.80% -1.47% -2.19% -0.57%
USD: CAD 1.3775 1.36 0.63% 1.36% 4.02% 3.28%
UsD: JPY 153.23 151.62 -0.03% 1.06% 8.64% 15.58%

Forecast Prior
us Initial Jobless Claims 4/18/2024 210,000 201,000
us Retail Sales Advance MoM 4/15/2024 3.30% 3.30%
us Housing Starts 4/16/2024 49.50 49.10
us Industrial Production MoM 4/16/2024 79.60 79.60
UK CPI YoY 4/17/2024 47.10 47.10
UK CPI MoM 4/17/2024 0.20%  0.70%
CA CPI YoY 4/16/2024 0.80% -1.10%
N Natl CPI YoY 4/18/2024 -7.00%  1.40%

Local Foreign Currency Market
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Money Market Rates USD:JMD  156.18 155.51  155.62 0.43%  0.36%  0.79%
0 0
BoJ 30 day CD 1159% | 11.13% | 000 | 4600 | 116.00 | 172.00 GBP:JMD  194.60 196.64  197.01 -1.03% -1.22% -1.46%
BoJ 90 day T-Bill 8.03%  8.03% 0.00 0.00 -1.30 -18.23
US 30 day Treasury Bill 5.26% 5.23% 0.00 3.00 -3.00 _ CAD:IJMD 113.45 115.46 115.64 -1.73% -1.89% -3.77%
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Industry or Company Price Price Ratio Dividend | Recommendation Contact us

JMMB Group Ltd 33.00 23.01 25.95 25.92 2.08 0.68 0.82% BUY Kimberly Savage 876-307-9461 ksavage@jngroup.com
Proven Jamaica Ltd. 27.34 18.70 22.45 22.50 11.25 0.72 2.89% BUY Tamara Honeyghan  876-557-0082 tamarah@jngroup.com
Scotia Group Jamaica Ltd 47.44 30.00 46.77 38.35 31.53 I.15 2.92% BUY Gayon Knight 876-564-9563  gknight@jngroup.com
Victoria Mutual Investments Ltd 4.04 2.35 2.69 2.75 7.45 1.49 0.00% BUY Jason Adams 876-550-9504 jYadams@jngroup,com
Caribbean Cement Co Ltd 62.00 45.10 56.17 57.66 9.18 222 3.17% BUY
Jamaica Broilers Group Ltd 37.70 30.00 33.04 34.15 8.40 1.36 1.21% BUY

H Wal 76-487-9267 ltersh@j .
Seprod Ltd 90.00 6201 79.82 79.69 NI 202 2.60% BUY orace Walters  876-487-9267  waltersh@ingroup.com
Wisynco Ltd 23.00 16.40 21.41 21.50 1546 335 2.71% BUY

BUY

Grace Kennedy Ltd 82.90 60.00 73.08 79.42 9.42 0.95 2.74% Nickesha Mullings-
Jamaica Producers Group 2745 1800  21.82 22.00 185 077  1.40% BUY Gilling 876-891-4736  nmullings@jngroup.com
Massy Holdings Limited 105.00 79.00 90.00 90.00 9.97 1.04 3.67% BUY
Supreme Ventures Ltd 31.00 20.00 23.77 27.10 21.30  12.40 3.52% BUY Marissa Williams 876-465-3726  mwilliams1@jngroup.com

Anna-kaye Lynfatt ~ 876-564-8276 alynfatt@jngroup.com
Kingston Wharves Ltd 3523 24.00 29.76 27.00 15.08 I.16 1.41% BUY
138 Student Living Jamaica Ltd 5.75 3.02 3.93 3.89 6.78 0.40 0.00% BUY
Sygnus Real Estate Finance Limited 15.00 8.90 12.59 10.24 9.55 0.31 0.00% BUY

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based
on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as to the accuracy, timeliness or
completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is therefore recom-
mended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. Estimates of
future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may therefore conduct
investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.



