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Jamaica’s Manufacturing PPl Rose by 22 per cent (YOY) in March

According to the Statistical Institute of Jamaica (STATIN), the Producer Price Index (PPl) for the Mining and Quarrying industry increased by 35.9 per cent year-over-year
between March 2021 and March 2022, owing to growth in bauxite mining and alumina processing. The Manufacturing Index also climbed over the period, moving up by 22 per
cent when compared with the same month in the previous year. Month-over- month, the Mining and Quarrying Index declined by 0.7 per cent while the PPl for the manufac-
turing industry rose by 2.4 per cent. The PPl tracks the average change in selling prices obtained by domestic goods and service producers over time. The month-over-month
increase in mining and quarrying industry was primarily influenced by a 0.7 per cent rise in the index for the heavier weighted group for ‘Bauxite Mining & Alumina Processing’
and an increase in other major group, ‘Other Mining & Quarrying’, up by 0.2 per cent. Meanwhile, the increase in the manufacturing industry was driven by increase in the
prices for ‘Refined Petroleum Products’, ‘Wood and Wood Products and Furniture’ and ‘Food, Beverages, and Tobacco’ up by 7.3. 0.9 and 1.4 per cent respectively.

The ongoing challenges with COVID-19, the Russian-Ukraine crisis and the supply chain issues, have resulted in increased volatility in the price of oil as well as other commod-
ities and inflated prices. Jamaica’s inflation rate which continues to trend significantly above the Bank of Jamaica’s target range, could remain elevated in the short term, as

manufacturers pass on increases to consumers if competitive forces permit.

Currency Markets Week in Review: Apr 25 - Apr 29, 2022
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Currency 29-Apr 22-Apr DoD % AWoW %A YTD% A YoY% A

1834 47.06% SVL -17.39%

EUR:USD 055 1079 0.44% -2.27%  -7.26% -13.00% EFRESH 40.00% EPLY 9.54%

GBP:USD 257 1280 0.92%  -2.08%  -7.09%  -9.84% JETCON 27.27% LEARN -8.26%
USD: CAD | 785 1270 0.31% 1.09% 1.67% 4.60% JSE Main Market activity (excluding preference shares) resulted from trading in
49 stocks of which 27 advanced, 17 declined and 5 traded firm. Market Volume
USD: JPY 29890 128500 -0.73% 1.08% 12.87% 19.24% . (excluding preference shares) amounted to 60,326,884 units valued at over

$616,432,230. JSE Junior Market activity (excluding preference shares) resulted

Local Foreign Currency Market from trading in 44 stocks of which 21 advanced, 21 declined and 2 traded firm.
Market volume (excluding preference shares) amounted to 94,487,912 units
valued at over $427,500,775.40.
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Global Equity Indices
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Treasury Bond TER AT ’ ’ ’ ’ Upcoming Week: May 2 - May 6, 2022
Country Report Period Forecast Prior
10 Year UK Gilt  191% 1.96%  3.00  -5.00  94.00 107.00 Us  Change inNonfarm Payrolls  Apy 391,000 431,000
GO)J 2025 Global us Initial Jobless Clafrr?s 30-Apr 180000 180000
Bond 5.29%  5.24% 0.00 5.00 125.00 187.00 us FOMC Rate Decision 4-May 1.00% 0.50%
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s (JNFM’s) Global Investment Research Unit from sources believed to be accurate and reliable. All opinions expressed are based on the Research
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JN MUTUAL FUNDS
April 28, 2022

A member of the Group

12 Months YTD Growth

JN Mutual Funds NAYV Price Growth Rate Rate (Estimated Yearly
Income)
Global Diversified Income /$14.2428 0.77% 0.67% 1.30%
Global Equity J$15.5909 -0.35% -0.76% 0.00%
Global Fixed Income $13.4418 3.88% 1.31% 3.76%
Global Money Market (US$) US$11.0751 3.12% 0.80% 2.62%
Global Fixed Income (US$) US$11.2974 2.85% -0.39% 2.25%
Local Money Market J$11.7022 3.82% 1.02% 4.49%
Global Money Market | Local Money Market . Global Diversified .
Fund Fund Global Fixed Income Funds Income Fund Global Equity Fund
Objective | To preserve capital whilst To preserve capital whilst To achieve an attractive total To provide long-term To provide long-term capital
providing US dollar (US$) providing Jamaican Dollar return through capital injection and ETNZE TS F-gel0%0 Ry [e1T- | growth and risk
money market returns (J$) money market returns income growth. This is offered exposure to a diversified diversification.

through two separate Funds: range of asset classes.
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

Strategy To investin local and global BEEENVESAGNTEI LR EIM  To invest in regional, sovereign To invest in fixed income, To invest in the shares of
money market instruments [T S0 =T AT ST S debt securities, local and high dividend yielding stocks, [RIIlElLEIS kLT
for safety, liquidity and for safety and liquidity and international corporate bonds. REITs and structured products e Is=L IR0, TTd ¥eti Ty
yield. yield strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors

to align their personal financial strategy with their goals, time horizons and risk profile.

Contact us
Mandeville
Kingston & St. Andrew Horace Walters — 876-487-9267 waltersh@jngroup.com
Kimberly Savage — 876-307-946| ksavage@jngroup.com St. Catherine
Tamara Honeyghan - 876-557-0082 tamarah@)jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com
Gayon Knight - 876-564-9563 gknight@jngroup.com Montego Bay
Jason Adams - 876-550-9504 |Yadams@)jngroup.com Marissa Williams - 876-465-3726 mwilliams| @jngroup.com

Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com
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