
 

 

Foreign Exchange Market 

Currency 29-Sep 28-Sep DoD % ∆ YTD% ∆ 

USD:JMD 152.68 152.96 -0.18% -1.56% 

GBP:JMD 168.55 166.94 0.97% -19.8% 

CAD:JMD 112.43 116.43 -3.43% -8.4% 

 

U.S. mortgage interest rates jump to 6.52%, the highest since mid-2008 

Data from the Mortgage Bankers Association (MBA) showed that the average interest rate on the most popular U.S. home loan (30-year fixed-rate), climbed to its highest level since Au-

gust 2008. Rising mortgage rates are increasingly weighing on the interest-rate-sensitive housing sector, as the Federal Reserve (Fed) pushes on with aggressively lifting borrowing costs to 

curb high inflation. The average contract rate on a 30-year fixed-rate mortgage rose by 27 basis points to 6.52% for the week ended September 23, a level not seen since the Great Reces-

sion. 

Fed policymakers raised the central bank's benchmark overnight interest rate by three-quarters of a percentage point last week, the third straight hike of that size, and acknowledged "pain" 

ahead for the economy as they seek to cool demand. Fed Chair, Jerome Powell also explicitly called out the housing market and said it would probably go through a "correction", after a 

period of "red hot" price increases. Expectations for Fed tightening have led to a surge in Treasury yields since the start of this year. The yield on the 10-year note acts as a benchmark for 

mortgage rates. The increase in Treasury yields has thus led to the cost of home loans rising by more than a percentage point over the past six weeks. The MBA also said its Market Com-

posite Index, a measure of mortgage loan application volume, fell 3.7% from a week earlier. Its Refinance Index also dropped 10.9% from the prior week and is now at a 22-year low. 

Source: Reuters 

Caribbean & Latam 

• The Mexican peso fell ahead of an expected 75 basis point hike 

by its central bank later on Thursday as Latin America's second-

largest economy strived to tackle stubbornly high inflation and 

follow in the steps of an increasingly hawkish U.S. Federal Re-

serve.  

 

USA & Canada 

• Wall Street ended sharply lower on Thursday on worries that 

the Federal Reserve's aggressive fight against inflation could 

hobble the U.S. economy, and as investors fretted about a rout 

in global currency and debt markets.  

 

Europe 

• European stocks fell sharply on Thursday as concerns about 

interest rates and fears of a recession weighed on the markets.  

 

Asia 

• Asian stocks followed Wall Street higher on Thursday after the 

Bank of England stepped in to buy U.K. debt, helping ease vola-

tility in the currency and bond markets.  

International Equity Markets 

Index 29-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,640.47 -2.11% -23.62% -16.49% 

Dow Jones 29,225.61 -1.54% -19.57% -15.02% 

FTSE All Share 3,745.11 -1.97% -11.00% -8.05% 

Euro Stoxx 50 3,279.04 -1.69% -23.72% -19.64% 

Nikkei 225 26,422.05 0.95% -8.23% -10.57% 

MSCI World Index 558.44 -1.30% -26.02% -21.79% 

Commodities 

Commodity 29-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 81.66 -0.60% 8.58% 9.13% 

 Gold 1,659.75 -0.01% -9.26% -3.86% 

 Silver 18.81 -0.45% -19.28% -12.64% 

 Aluminium  2,197.00 3.44% -21.75% -24.54% 

Global Interest Rates 

Rates 29-Sep DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.79% 6.00 228.00 227.00 

10-Year UK Gilt 
4.14% 13.00 317.00 315.00 

GOJ 2025 Global Bond 6.47% 3.00 243.00 285.00 

International Currency Market 

Currency 29-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9802 0.69% -13.79% -15.49% 

GBP: USD 1.11 1.85% -18.05% -17.41% 

USD: CAD 1.37 0.60% 8.32% 7.31% 

USD: JPY 144.52 0.25% 25.58% 29.08% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 89 

 stocks, of which 49 advanced, 33 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

tTech 15.00%  CHL -17.79% 
 

PURITY 14.06%  GENAC -11.65%  

FIRSTROCKUSD 13.83%  AFS -11.58%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 372,351.61 1,826.51 0.49% -7.17% -9.87% 

JSE Index 357,899.15 1,851.88 0.52% -9.66% -12.90% 

All Jamaican Composite Index 410,071.11 1,658.74 0.41% -6.45% -9.30% 

JSE Select Index 9,099.79 -7.28 -0.08% -7.92% -8.87% 

Junior Market Index 4,193.43 10.66 0.25% 22.32% 28.74% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-mexican-peso-slips-ahead-of-expected-rate-hike-latam-fx-dips
https://www.investing.com/news/economy/wall-street-futures-resume-fall-as-economic-worries-weigh-2901715
https://www.nasdaq.com/articles/european-stocks-as-growth-worries-trigger-sell-off
https://www.nasdaq.com/articles/asian-shares-mostly-higher-after-boe-move


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


