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Eurozone Sentiment Rose Above Market Expectations in September 2020

According to the European Commission, the Economic Sentiment Indicator (ESI), which measures business and household confidence, rose to 91.1 in September 2020
from the 87.5 recorded in August. September’s reading was above market expectations for an increase of 89.0 and was largely influenced by an increase in services,
which account for two thirds of the Eurozone’s gross domestic product. Improvements in sentiment towards industry, retail trade and construction were also noted.

Despite this increase, September’s Eurozone’s economic sentiment remains below the 103.4 recorded in February before the pandemic. The rising number of confirmed
coronavirus cases in Europe could lead to countries re-implementing lockdowns that could have a negative impact on consumer demand, business activity, supply chains
and employment over the short term. As businesses and households grow increasingly doubtful about their economic prospects and continue to be cautious about their

spending and investment habits, economic sentiment could likely remain low over the ensuing months.
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GBP:JMD 184.57 185.71 -0.61% 7.5% Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 76

CAD:JMD 107.33 107.16 0.16% 7.2% tocks, of which 27 advanced, 39 declined and 10 traded firm.

International Markets

Caribbean & Latam ‘ International Equity Markets International Currency Market

®  latin America is facing three simultaneous challenges, which Index 29-Sep DoD%A YTD%A YoY%A
when combined pose the gravest threat seen across the re- Currency 29-Sep DoD%A YTD%A YoY%
gion in over a century. It will take far-reaching political vision S&P 500 3,335.47 -0.48% 3.24% 12.62% A
and leadership to move forward in implementing reforms that
can set a course through this triple crisis to restore stability. Dow Jones 27,452.66 -0.48% -3.80% 2.36% EUR: USD 1.1741 0.64% 4.71%  7.32%
USA & Canada FTSE All Share 329135 -0.62%  -21.57%  -19.16% GBP:USD 12858  0.19% -3.01%  4.60%
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and cautiously looked ahead to the first debate between U.S. Nikkei 225 23,539.10 0.12% -0.50% 7.59%
President Donald Trump and Democratic challenger Joe usD: JPY 105.65 0.14% 2.73%  -2.10%
Biden. MSCI World Index 563.00 -0.21% -0.40% 8.33%

Europe

®  European stocks slipped on Tuesday after solid gains in the Rates 29-Sep DoD Abps YTD Abps YoY Abps Commodity 29-Sep  DoD%A YTD%A YoY% A
previous session, with banks, energy and insurance sectors
sliding as coronavirus cases mounted globally. 10 -Year US Treasury Bond  0.65% 0.00 -127.00  -103.00 Crude Oil 39.02 -3.89%  -36.10% -30.21%
Asia 10-Year UK Gile 0.18% -2.00 -64.00  -32.00  Gold 1,898.11  0.88%  25.10% 26.79%
®  Top oil exporter Saudi Arabia is expected to keep its Novem- GOJ 2025 Global Bond 437% 1.00 52.00 45.00  Silver 24.22 2.30%  35.67% 38.08%

ber official selling prices (OSPs) little changed for Asian buyers
in line with Middle East benchmarks, a survey showed on
Tuesday.

Aluminium 1,775.00 -0.45% -1.93%  231%

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.reuters.com/article/us-health-coronavirus-latam-breakingview/breakingviews-guest-view-another-lost-decade-for-latin-america-idUSKBN26K2VT
https://www.reuters.com/article/us-global-forex/dollar-slides-in-flows-driven-market-investors-await-u-s-debate-idUSKBN26K044?il=0
https://www.reuters.com/article/europe-stocks/update-2-european-stocks-slip-after-recent-surge-all-eyes-on-trump-biden-debate-idUSL4N2GQ1VC
https://www.reuters.com/article/saudi-oil-prices-preview-int/saudi-arabia-may-keep-november-crude-prices-to-asia-little-changed-idUSKBN26K1M8
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JN Mutual Funds NAV Price
Global Diversified Income J$13.4810
Global Equity ]$14.0060
Global Fixed Income J$12.5509
Global Money Market (US$) US$10.5173
Global Fixed Income (US$) US$10.4650
Local Money Market ]$10.9470
Global Money Market | Local Money Market

Fund Fund

Global Fixed Income Funds

12 Months YTD Growth :
Growth Rate Rate (Estimated Yearly
Income)
-4.96% -7.67% 2.31%
-18.82% -22.54% 0.00%
5.69% 4.74% 4.47%
3.17% 2.47% 3.67%
1.89% 1.25% 5.36%
3.65% 2.90% 4.12%

Global Diversified

Income Eund Global Equity Fund

Objective To preserve capital whilst To preserve capital whilst
providing US dollar (US$) providing Jamaican Dollar
money market returns (J$) money market returns

Strategy To invest in local and global BEERTNEE AT N [sTe=1 BTyt K- [o]oE|

money market instruments [T T (ST E ST T 1S

for safety, liquidity and

for safety and liquidity and

yield. yield

To achieve an attractive total
return through capital injection and
income growth. This is offered
through two separate Funds:

(i) A Jamaican dollar (J$) and

(i) A US dollar (US$) fund.

To invest in regional, sovereign
debt securities, local and

international corporate bonds.

To provide long-term To provide long-term capital

investment growth through growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in fixed income, To invest in the shares of

local and international

high dividend yielding stocks,

REITs and structured products [T Te=UITERW T Bl Ty
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions
expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-
soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-
mation contained herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It
is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-
mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited
may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. J]N Fund Managers Limited’s trading

activity in these securities may be contrary to the recommendation(s) indicated in this report .



