
 

 

Foreign Exchange Market 

Currency 27-Sep 26-Sep DoD % ∆ YTD% ∆ 

USD:JMD 152.58 152.55 0.02% -1.62% 

GBP:JMD 163.52 168.38 -2.89% -22.2% 

CAD:JMD 111.93 111.91 0.02% -8.8% 

 

Calls grow for UK to reverse fiscal policy after market turmoil 

The Bank of England (BoE) is likely to deliver a "significant" rate hike at its next meeting in November after finance minister, Kwasi Kwarteng's tax cut plan unleashed turmoil in 

financial markets, BoE’s Chief Economist, Huw Pill said on Tuesday. After the pound touched an all-time low of $1.0327 on Monday, leading economists, investors and executives 

had earlier warned that rock-bottom investor confidence in British assets would recover only if Kwarteng scrapped the economic plan he outlined on Friday. British government 

bonds have also sold off at a ferocious pace since the fiscal plans sparked a crisis of confidence in new Prime Minister Liz Truss's handling of the economy. With analysts still 

speculating about Britain's future financial direction, and markets volatile, a growing number of mortgage providers, unable to price loans, suspended sales.  

Truss was elected prime minister earlier this month by a vote of Conservative Party members - not the broader electorate - with a vow to snap the economy out of years of 

stagnant growth with deep tax cuts and deregulation. But Kwarteng's economic plan, requiring an additional 72 billion pounds worth of government debt issuance in this fiscal 

year alone, has shocked investors, sending the costs of such borrowing even higher. While many of her lawmakers have cheered a return to the Thatcherite and Reaganomics 

doctrines of the 1980s, some are starting to express alarm about the impact it will have on the finances of the government, companies and households.    
Source: Reuters 

Caribbean & Latam 

• The Brazilian real rose on Tuesday after better-than-expected 

inflation data supported the central bank's decision to pause its 

aggressive rate hiking cycle, while Latin American currencies 

were subdued as the U.S. dollar reversed its early losses.  

 

USA & Canada 

• Wall Street sank deeper into a bear market on Tuesday, with 

the S&P 500 recording its lowest close in two-years as Federal 

Reserve policymakers showed an appetite for more interest 

rate hikes, even at the risk of throwing the economy into a 

downturn.  

 

Europe 

• Despite spending much of the day's trading session in positive 

territory, most of the major markets in Europe closed weak on 

Tuesday as concerns about monetary tightening and economic 

slowdown continued to hurt sentiment.  

 

Asia 

• Asian stocks steadied on Tuesday after recent string of losses 

on worries that efforts by central banks to curb inflation may 

trigger a global inflation.  

International Equity Markets 

Index 27-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,642.02 -0.36% -23.59% -18.03% 

Dow Jones 29,136.90 -0.42% -19.82% -16.44% 

FTSE All Share 3,810.44 -0.81% -9.45% -6.33% 

Euro Stoxx 50 3,328.65 -0.42% -22.56% -20.09% 

Nikkei 225 26,571.87 0.53% -7.71% -12.13% 

MSCI World Index 558.49 -0.35% -26.01% -23.39% 

Commodities 

Commodity 27-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 78.5 2.33% 4.37% 4.04% 

 Gold 1,627.82 0.34% -11.01% -6.99% 

 Silver 18.36 0.05% -21.23% -18.86% 

 Aluminium  2,112.00 -1.29% -24.77% -26.76% 

Global Interest Rates 

Rates 27-Sep DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.98% 6.00 247.00 249.00 

10-Year UK Gilt 
4.51% 27.00 354.00 356.00 

GOJ 2025 Global Bond 6.40% 0.00 236.00 277.00 

International Currency Market 

Currency 27-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9591 -0.19% -15.65% -17.99% 

GBP: USD 1.07 0.27% -20.80% -21.76% 

USD: CAD 1.37 -0.01% 8.67% 8.75% 

USD: JPY 144.85 0.07% 25.87% 30.50% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 95 

 stocks, of which 42 advanced, 45 declined and 8 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MEEG 16.13%  SRFJMD -16.36% 
 

CFF 16.13%  ISP -15.02%  

ICREATE 14.47%  MIL -11.24%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 372,045.51 1.93 0.01% -7.25% -8.84% 

JSE Index 358,150.83 -248.44 -0.07% -9.59% -11.75% 

All Jamaican Composite Index 408,801.26 -1,892.98 -0.46% -6.74% -8.33% 

JSE Select Index 9,120.85 -38.03 -0.42% -7.71% -7.29% 

Junior Market Index 4,133.76 25.80 0.63% 20.58% 28.12% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.nasdaq.com/articles/emerging-markets-brazils-real-ticks-up-as-inflation-falls-latam-fx-muted
https://www.investing.com/news/economy/futures-bounce-off-wall-streets-2022-lows-2899663
https://www.nasdaq.com/articles/major-european-markets-fail-to-retain-early-gains-close-weak
https://www.nasdaq.com/articles/asian-shares-end-on-steady-note-after-recent-losses


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


