
 

 

Foreign Exchange Market 

Currency 26-Sep 25-Sep DoD % ∆ YTD% ∆ 

USD:JMD 155.44 155.46 -0.01% 2.23% 

GBP:JMD 192.44 192.26 0.09% 5.68% 

CAD:JMD 116.95 116.05 0.77% 7.80% 

 

US annual home price growth accelerates in July 

U.S. annual home price growth accelerated for a second straight month in July, signalling that softening prices in the market may be bottoming out, according to a report re-

leased on Tuesday. Home purchase prices increased 4.6% on a year-over-year basis in July, up from a revised 3.2% increase in the prior month. June marked the first accelera-

tion in annual price growth since February 2022, the Federal Housing Finance Agency (FHFA) said. The report also showed prices rose moderately on a month-over-month ba-

sis, in line with the trend over the past quarter. Prices were up 0.8% in July, compared with a revised 0.4% month-over-month increase in June. 

The Federal Reserve's interest rate increases, which began in March 2022, have driven up home loan costs and have discouraged owners from selling their houses, exacerbating 

an inventory shortage in the housing market and helping to keep prices higher. The weekly average rate on a fixed 30-year mortgage has remained above 7% since August, mark-

ing the highest rates since 2002. A separate report showed that the S&P CoreLogic Case-Shiller national home price index appeared to have bottomed out over the summer, 

notching a 1% year-over-year gain in July after being unchanged in June. 

Source: Reuters 

Caribbean & Latam 

• Latin American currencies fell against a stronger dollar and MSCI's 
index of stocks in the region dropped to a near four-month low 

on Tuesday, as investors soured on risk assets amid worries about 
the impact of higher-for-longer interest rates.   

 

USA & Canada 

• Wall Street's main indexes ended sharply lower on Tuesday as 10-
year Treasury yields held their multi-year highs, with investors still 

wrestling with prospects for a long period of high interest rates 
and the economic fallout.  

 

Europe 

• European shares extended losses on Tuesday as elevated bond 

yields pressured the rate-sensitive technology sector, while weak-
ness in China-exposed stocks persisted on slowdown jitters in the 
world's second-largest economy.  

 

Asia 

• Asian currencies fell on Tuesday, with Thailand's baht and Indone-

sia's rupiah leading losses, pressured by strength in the greenback 
as signs of economic resilience and a hawkish U.S. Federal Reserve 
rhetoric pushed U.S. bond yields to 16-year highs.  

International Equity Markets 

Index 26-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,273.53 -1.47% 11.30% 16.92% 

Dow Jones 33,618.88 -1.14% 1.42% 14.89% 

FTSE All Share 4,136.92 -0.05% 1.52% 7.69% 

Euro Stoxx 50 4,129.18 -0.92% 8.85% 23.53% 

Nikkei 225 32,315.05 -1.11% 12.24% 22.26% 

MSCI World Index 654.38 -1.24% 8.09% 16.76% 

Commodities 

Commodity 26-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 90.61 1.04% 12.90% 18.12% 

 Gold 1,900.61 -0.80% 4.20% 17.15% 

 Silver 22.86 -1.20% -4.57% 24.58% 

 Aluminium  2,243.50 0.45% -5.66% 4.86% 

Global Interest Rates 

Rates 26-Sep DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.55% 2.00 68.00 63.00 

10-Year UK Gilt 
4.33% 1.00 66.00 9.00 

GOJ 2025 Global Bond 6.87% 3.00 283.00 47.00 

International Currency Market 

Currency 26-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0574 -0.18% -1.22% 10.04% 

GBP: USD 1.22 -0.43% 0.63% 13.75% 

USD: CAD 1.35 0.48% -0.27% -1.58% 

USD: JPY 149.03 0.10% 13.66% 2.96% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 84 

 stocks, of which 38 advanced, 29 declined and 17 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

MTL 27.45%   MEEG -9.42% 
 

LASF 17.39%   HONBUN -8.93%  

CBNY 12.50%   AMG -8.43%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 330,050.64 695.35 0.21% -10.46% -11.29% 

JSE Index 316,392.26 586.98 0.19% -11.10% -11.72% 

All Jamaican Composite Index 345,469.37 1,077.90 0.31% -14.29% -15.88% 

JSE Select Index 7,602.12 -7.10 -0.09% -14.55% -17.00% 

Junior Market Index 3,805.46 16.05 0.42% -4.54% -7.36% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.nasdaq.com/articles/emerging-markets-latam-fx-and-stocks-fall-as-dollar-u.s.-yields-weigh-on-risk-assets
https://www.investing.com/news/economy/futures-drop-as-rate-concerns-keep-treasury-yields-elevated-3182774
https://www.nasdaq.com/articles/european-shares-slide-as-firm-yields-weigh-china-woes-persist
https://www.nasdaq.com/articles/emerging-markets-thai-baht-leads-asian-currencies-lower-pressured-by-dollar


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Jason Adams  - 876-550-9504  JYadams@jngroup.com                                       St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 

 Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


