
 

 

Foreign Exchange Market 

Currency 22-Sep 21-Sep DoD % ∆ YTD% ∆ 

USD:JMD 142.22 142.58 -0.25% 7.28% 

GBP:JMD 182.51 185.14 -1.42% 6.3% 

CAD:JMD 107.29 111.29 -3.59% 7.1% 

 

European Consumer Sentiment Improves in September 2020 
The preliminary reading from the European Commission shows that the Eurozone Flash Consumer Confidence Indicator was -13.9 points in September, 0.3 points higher than the -14.7 

recorded in August and was above market expectations for -14.6 points. The Consumer Confidence Indicator, which aggregates consumers' views on their household finances, the general 

economic conditions, their jobs and large purchases, rebounded from near-record lows during the peak of the pandemic in April but remains well below the long-term average of 11.1.  

The Eurozone economy has been quickly regaining strength which stems from the increased consumption, supported by the job subsidy schemes, tax cuts and stimulus from the European 

Central Bank. Notwithstanding, consumer sentiment is still being affected, as the increasing number of COVID-19 confirmed cases particularly in France and Spain coupled with the uncer-

tainty surrounding the duration of the virus increase the risk for a further lockdown in the region. Based on the foregoing, we believe that inflation in the region might be lowered or mut-

ed over the short to medium term due to the negative impact consumer pessimism is likely to have on spending. September’s Consumer Confidence final report which is expected to be 

released along with the economic sentiment data on September 29, 2020, will provide us with more clarity on the state of the Eurozone economy.  

Caribbean & Latam 

• Latin American currencies fell against a strong dollar on Tues-

day, with Mexico's peso slumping almost 2%, while a dour 

economic assessment from Brazil's central bank weighed on 

that country's real currency. 

 

USA & Canada 

• U.S. home sales surged to their highest level in nearly 14 years 

in August as the housing market continued to outperform the 

overall economy, but record high home prices could squeeze 

first-time buyers out of the market.  

 

Europe 

• Europe’s stock markets clawed back some ground on Tuesday, 

a day after rising second waves of the coronavirus epidemic 

caused the region’s biggest wipeout since June and drover 

investors back to government bonds.  

 

Asia 

• Asian shares were broadly weaker Tuesday as possible delays 

in expanded U.S. stimulus and concerns about fresh pandemic 

lockdowns in Europe dented the recent positive sentiment 

towards global equity markets.  

International Equity Markets 

Index 22-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,315.57 1.05% 2.63% 10.81% 

Dow Jones 27,288.18 0.52% -4.38% 1.31% 

FTSE All Share 3,249.29 0.28% -22.57% -19.63% 

Euro Stoxx 50 3,164.13 0.10% -15.51% -11.40% 

Nikkei 225 23,360.30 0.00% -1.25% 5.80% 

MSCI World Index 560.21 0.43% -0.89% 6.59% 

Commodities 

Commodity 22-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 39.6 0.74% -35.15% -31.83% 

 Gold 1,900.53 -0.63% 25.26% 25.29% 

 Silver 24.42 -1.21% 36.78% 35.72% 

 Aluminium  1,779.50 0.17% -1.69% -0.86% 

Global Interest Rates 

Rates 22-Sep DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.67% 0.00 -125.00 -105.00 

10-Year UK Gilt 0.20% 4.00 -62.00 -43.00 

GOJ 2025 Global Bond 4.31% 7.00 46.00 47.00 

International Currency Market 

Currency 22-Sep DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.171 -0.52% 4.43% 6.29% 

GBP: USD 1.2735 -0.64% -3.94% 2.06% 

USD: CAD 1.3302 -0.05% 2.40% 0.29% 

USD: JPY 104.95 0.29% -3.37% -2.43% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 79 

tocks, of which 33 advanced, 35 declined and 11 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CAC 23.95%  AMG -13.97% 
 

PJX 19.53%  SOS -9.89%  

PULS 19.13%  PROVEN -7.85%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 368,577.62 3,642.06 1.00% -27.05% -27.76% 

JSE Index 371,389.79 4,221.57 1.15% -27.17% -27.77% 

All Jamaican Composite Index 406,661.23 4,683.43 1.17% -27.36% -28.02% 

JSE Select Index 9,113.76 66.73 0.74% -30.24% -31.92% 

Junior Market Index 2,497.45 -22.73 -0.90% -25.43% -27.59% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

https://in.reuters.com/article/emerging-markets-latam/emerging-markets-latam-fx-slip-against-strong-dollar-cenbank-minutes-weigh-on-brazils-real-idINL2N2GJ1LP
U.S.%20home%20sales%20surged%20to%20their%20highest%20level%20in%20nearly%2014%20years%20in%20August%20as%20the%20housing%20market%20continued%20to%20outperform%20the%20overall%20economy,%20but%20record%20high%20home%20prices%20could%20squeeze%20first-time%20
https://uk.reuters.com/article/global-markets/global-markets-europe-breathes-easier-after-second-wave-wipeouts-idUKL5N2GJ1XO
https://www.reuters.com/article/global-markets/global-markets-asia-shares-weaker-on-lockdown-worries-banking-sell-off-idUSL3N2GJ0WF


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com  

  

  

mailto:pmiller@jnbs.com
mailto:djones@jnbs.com


 

 

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


