
 

 

Foreign Exchange Market 

Currency 16-Sep 15-Sep DoD % ∆ YTD% ∆ 

USD:JMD 142.76 143.12 -0.25% 7.69% 

GBP:JMD 182.78 183.52 -0.40% 6.5% 

CAD:JMD 109.16 108.72 0.40% 9.0% 

 

Point to Point Inflation declines but Remains within BOJ’s Target Range  
According to the Statistical Institute of Jamaica (STATIN), Jamaica’s monthly inflation rate for August 2020 was 0.2%.  August’s increase was largely due to a 1.2% increase in the 

Housing, Water, Electricity, Gas and Other Fuels division. Other notable increases were also seen in other divisions including Transport that had declined in the previous month.  

These increases were however tempered by the 0.5% decline in the index for the heavily weighted division ‘Food and Non-Alcoholic Beverages’, primarily due to lower vegetable 

prices. Jamaica’s inflation rate for the fiscal year-to-date, point to point and the calendar year-to-date were 2.1%, 5.1% and 3.4%, respectively.  

Importantly, the point to point inflation for the country, at 5.1%, remains within the Central Bank’s target range of 4.0% to  6.0%. We anticipate that there could be continued 

downward price pressures over the short to medium from lower international oil prices and lower consumer demand, especially non-essential items. However, this is likely to 

be tempered by upward price pressures for essential items such as agricultural products which are likely to be impacted by the excessive rainfall and flooding during what is ex-

pected to be an active hurricane season.  

Caribbean & Latam 

• Brazil's real stayed near six-week peaks on Wednesday ahead 

of an interest rate decision, while Argentina's peso plunged 

further into record low territory after the central bank tight-

ened currency controls. 

 

USA & Canada 

• The S&P 500 and Dow Jones indexes rose on Wednesday on 

hopes that the Federal Reserve would continue to keep inter-

est rates low for a prolonged period, while a slide in tech-

related stocks weighed on the Nasdaq.  

 

Europe 

• A fourth day of gains in retail stocks nudged European equities 

higher on Wednesday as Zara-owner Inditex posted a quar-

terly profit, although UK blue-chip stocks came under pres-

sure after a surge in the previous session.  

 

Asia 

• China and Hong Kong shares snapped a three-session rally on 

Wednesday, with consumer and healthcare stocks leading the 

losses as experts raised safety concerns about Chinese coro-

navirus vaccines.  

International Equity Markets 

Index 16-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,385.49 -0.46% 4.79% 12.93% 

Dow Jones 28,032.38 0.13% -1.77% 3.53% 

FTSE All Share 3,394.89 -0.38% -19.10% -15.73% 

Euro Stoxx 50 3,338.84 0.20% -10.85% -5.10% 

Nikkei 225 23,475.53 0.09% -0.77% 6.76% 

MSCI World Index 574.61 -0.18% 1.66% 9.33% 

Commodities 

Commodity 16-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 40.23 5.09% -34.11% -36.04% 

 Gold 1,958.54 0.22% 29.08% 30.71% 

 Silver 27.15 0.04% 52.07% 52.08% 

 Aluminium  1,789.50 -0.33% -1.13% -0.20% 

Global Interest Rates 

Rates 16-Sep DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.70% 2.00 -122.00 -115.00 

10-Year UK Gilt 0.21% -1.00 -61.00 -48.00 

GOJ 2025 Global Bond 4.18% 0.00 33.00 16.00 

International Currency Market 

Currency 16-Sep DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.1804 -0.36% 5.27% 7.30% 

GBP: USD 1.296 0.55% -2.24% 4.26% 

USD: CAD 1.3171 -0.11% 1.39% -0.52% 

USD: JPY 105.01 -0.41% -3.31% -2.88% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 69 

stocks, of which 29 advanced, 33 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

BRG 7.53%  SALF -13.01% 
 

DTL 6.23%  BPOW -11.88%  

CBNY 5.88%  CCC -8.03%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 362,270.29 -3,357.11 -0.92% -27.63% -28.36% 

JSE Index 364,705.28 -3,312.47 -0.90% -27.83% -28.43% 

All Jamaican Composite Index 399,521.22 -3,653.98 -0.91% -27.99% -28.61% 

JSE Select Index 9,049.27 -97.38 -1.06% -29.99% -31.67% 

Junior Market Index 2,482.99 -28.78 -1.15% -25.00% -27.42% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

https://www.reuters.com/article/emerging-markets-latam/emerging-markets-argentine-peso-skids-on-fx-controls-real-rises-before-rate-decision-idUSL1N2GD1LG
https://www.reuters.com/article/usa-stocks-idUSL4N2GD3AV
https://www.reuters.com/article/uk-europe-stocks/retail-gains-support-european-stocks-fed-in-focus-idUKKBN2670X9
https://www.reuters.com/article/china-stocks-midday/china-hk-shares-slip-as-consumer-healthcare-drag-experts-raise-vaccine-safety-concerns-idUKL4N2GD122


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com   

Kimberly Savage – 876-307-9461 ksavage@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


