
 

 

Foreign Exchange Market 

Currency 12-Sep 11-Sep DoD % ∆ YTD% ∆ 

USD:JMD 155.45 155.21 0.15% 2.23% 

GBP:JMD 195.64 193.41 1.15% 7.44% 

CAD:JMD 114.86 114.60 0.23% 5.88% 

 

Fed to leave rates unchanged on Sept. 20; cut unlikely before Q2 2024: Reuters poll 

The Federal Reserve will leave its benchmark overnight interest rate unchanged at the end of its September 19-20 policy meeting and probably wait until the April-June period of 2024 or later before 

cutting it, according to economists in a Reuters poll. Jerome Powell, Fed chair  underscored the "higher-for-longer" mantra for rates in a speech at the annual Jackson Hole central banking symposium in 

August and maintained another rate hike might still be needed to bring inflation down to the 2% target. But other members of the rate-setting Federal Open Market Committee (FOMC), including some 

of the more hawkish ones, have raised the possibility of holding off on another rate hike to allow more time to gauge the impact of the cumulative 525 basis points of tightening delivered by the Fed since 

March 2022. 

More than 95% of economists, 94 of 97, in the Sept. 7-12 Reuters poll predicted the U.S. central bank would hold the federal funds rate in the current 5.25%-5.50% range next week, in line with market 

expectations. Still, nearly 20% of the economists, 17 of 97, predicted at least one more rate rise before the end of the year, including three who expected one this month. Much of the immediate outlook 

for Fed policy will depend on the release on Wednesday of Consumer Price Index (CPI) data for August. The CPI was expected to have risen 0.6% last month, after a 0.2% rise in July, according to econo-

mists polled by Reuters. If realized, that would mean an acceleration in the annual rate to 3.6% from 3.2%. 

Source: Reuters 

Caribbean & Latam 

• Spanish national consumer prices rose 2.6% in the year through 
August, driven by the increased cost of fuel, up from a 2.3% in-

crease during the 12 months through July, final data from the 
National Statistics Institute (INE) showed on Tuesday.  

 

USA & Canada 

• The Dow closed just lower Tuesday, as Apple led a stumble in 
tech despite unveiling its latest iPhone, but jump in energy stocks 

kept losses in check a day ahead of fresh inflation data.  
 

Europe 

• European shares fell on Tuesday, dragged down by German soft-
ware maker SAP following a weak forecast from U.S. tech firm 

Oracle (NYSE:ORCL), while investors turned cautious ahead of 
U.S. inflation data and the European Central Bank's rate decision 
later this week.  

 

Asia 

• The South Korean won emerged as the only major gainer on 

Tuesday amid muted Asian currencies as caution prevailed ahead 
of keenly awaited inflation data from the United States, which will 
pave the way for the interest rate outlook.  

International Equity Markets 

Index 12-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,461.90 0.10% 16.21% 8.55% 

Dow Jones 34,645.99 0.20% 4.52% 6.99% 

FTSE All Share 4,097.97 0.62% 0.56% -0.25% 

Euro Stoxx 50 4,242.27 0.12% 11.83% 16.34% 

Nikkei 225 32,776.37 0.52% 13.84% 14.84% 

MSCI World Index 679.90 0.28% 12.31% 7.75% 

Commodities 

Commodity 12-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 88.81 1.49% 10.65% 1.17% 

 Gold 1,913.14 -0.31% 4.89% 10.94% 

 Silver 23.06 0.58% -3.74% 16.48% 

 Aluminium  2,196.50 0.60% -7.63% -3.79% 

Global Interest Rates 

Rates 12-Sep DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.27% 1.00 40.00 91.00 

10-Year UK Gilt 
4.42% 0.00 75.00 134.00 

GOJ 2025 Global Bond 6.84% 2.00 280.00 133.00 

International Currency Market 

Currency 12-Sep DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0749 0.46% 0.41% 6.19% 

GBP: USD 1.25 0.20% 3.39% 6.93% 

USD: CAD 1.36 -0.64% -0.01% 4.35% 

USD: JPY 147.07 -0.51% 12.16% 2.96% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 89 

 stocks, of which 36 advanced, 37 declined and 16 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

SML 14.84%   SRFUSD -15.00% 
 

KREMI 10.63%   LAB -11.58%  

KPREIT 10.45%   LEARN -8.63%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 330,651.49 -470.27 -0.14% -10.29% -11.09% 

JSE Index 317,310.39 -526.78 -0.17% -10.84% -11.30% 

All Jamaican Composite Index 350,631.24 -1,710.44 -0.49% -13.01% -14.13% 

JSE Select Index 7,801.12 -114.17 -1.44% -12.31% -15.06% 

Junior Market Index 3,777.54 2.32 0.06% -5.24% -9.12% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economic-indicators/spain-12month-inflation-at-26-in-august-up-from-23-in-july-3172213
https://www.investing.com/news/stock-market-news/stock-market-today-dow-closes-just-below-flatline-as-apple-falls-in-tech-stumble-3172982
https://www.investing.com/news/stock-market-news/european-shares-edge-higher-softer-pound-lifts-uks-ftse-100-3172234
https://www.nasdaq.com/articles/emerging-markets-s.-korean-won-leads-gains-among-muted-asian-fx-equity-markets-mixed


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


