
 

 

Foreign Exchange Market 

Currency 9-Oct 6-Oct DoD % ∆ YTD% ∆ 

USD:JMD 155.49 155.48 0.01% 2.26% 

GBP:JMD 188.53 190.25 -0.90% 3.54% 

CAD:JMD 114.46 114.60 -0.12% 5.51% 

 

Jamaica’s Net International Reserves Increase in September 

According to the Bank of Jamaica (BoJ), Jamaica’s Net International Reserves (NIR) increased by US$324.46 million, or 7.39% to US$4.72 billion in September 2023, up from the 

US$4.39 billion reported for the previous month. This was as a result of a US$308.48 million increase in Foreign Assets, and a US$15.99 million decline in Foreign Liabilities. The 

uptick in foreign assets was attributable to increases in ‘Currency & Deposits’ (up by US$306.82 million) and to a lesser extent ‘Securities’ (up by US$4.43 million). These in-

creases were offset by decreases in the ‘International Monetary Fund Reserve Position’ (down by $0.41 million) and ‘Special Drawing Rights’ (down by US$2.36 million). At the 

level reported in September, Jamaica’s NIR represents approximately 26 weeks of goods and services imports, which is more than double the 12-week benchmark.  

The uptick in the reserves came despite two BOJ interventions in the foreign currency market during the month, totalling US$60 million. Jamaica’s NIR remains relatively high 

following a similar increase in August, and a modest decrease in July. Looking ahead, we anticipate further moderate increases in the NIR over the short-term. However, this is 

contingent on the Jamaican dollar’s continued relative stability.  

Caribbean & Latam 

• Mexico's annual inflation eased in September for the eighth con-
secutive month and stood at 4.45%, still above the central bank's 

target, data on Monday showed, supporting forecasts the bank will 
keep its key interest rate at its current level.  

 

USA & Canada 

• Wall Street's major indexes closed higher on Monday while energy 
stocks rallied as investors digested the latest news about the con-

flict between Israel and the Palestinian Islamist group Hamas.  
 

Europe 

• European stocks came under pressure on Monday as military 
clashes in the Middle East sparked a rush to safe-haven assets such 

as bonds and gold, while also boosting oil prices by about 3%.  
 

Asia 

• Asian stock markets presented a mixed picture on Monday, react-
ing to a combination of factors including rising oil prices, robust 
U.S. jobs data, and comments from Federal Reserve official 

Michelle Bowman suggesting further policy tightening to counter 
high inflation.   

International Equity Markets 

Index 9-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,335.66 0.63% 12.92% 20.02% 

Dow Jones 33,604.65 0.59% 1.38% 15.07% 

FTSE All Share 4,049.14 -0.16% -0.64% 6.78% 

Euro Stoxx 50 4,112.57 -0.77% 8.41% 22.51% 

Nikkei 225 30,994.67 0.00% 7.65% 14.30% 

MSCI World Index 657.16 0.48% 8.55% 17.87% 

Commodities 

Commodity 9-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 86.3 4.24% 7.53% -5.30% 

 Gold 1,861.56 1.56% 2.06% 11.56% 

 Silver 21.88 1.28% -8.66% 11.59% 

 Aluminium  2,241.50 0.09% -5.74% -0.82% 

Global Interest Rates 

Rates 9-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   4.80% 0.00 93.00 92.00 

10-Year UK Gilt 
4.48% -9.00 81.00 1.00 

GOJ 2025 Global Bond 7.17% 0.00 313.00 82.00 

International Currency Market 

Currency 9-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.0569 -0.16% -1.27% 8.94% 

GBP: USD 1.22 0.02% 1.30% 10.72% 

USD: CAD 1.36 -0.54% 0.24% -1.39% 

USD: JPY 148.50 -0.55% 13.26% 1.91% 

         

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 93 

 stocks, of which 44 advanced, 39 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CAC 27.30%   CPFV -18.52% 
 

SML 16.06%   JETCON -14.85%  

MFS 13.30%   AFS -10.64%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 330,310.41 908.48 0.28% -10.39% -11.50% 

JSE Index 316,012.07 1,026.11 0.33% -11.21% -12.03% 

All Jamaican Composite Index 348,317.02 1,758.93 0.51% -13.59% -14.99% 

JSE Select Index 7,779.11 -41.46 -0.53% -12.56% -13.70% 

Junior Market Index 3,874.56 -5.78 -0.15% -2.81% -6.80% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*As at October 28, 2020 

*Using Previous Day’s Result 

https://www.investing.com/news/economy/mexicos-inflation-eases-further-in-september-still-above-bank-target-3193740
https://www.investing.com/news/economy/futures-down-as-middle-east-conflict-sparks-run-for-safehaven-assets-3193382
https://www.nasdaq.com/articles/european-stocks-under-pressure-on-middle-east-conflict
https://www.investing.com/news/stock-market-news/asian-stock-markets-react-to-rising-oil-prices-and-us-inflation-concerns-93CH-3193977


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


