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US Non-Farm Private Payrolls Above Market Expectations in September

The ADP Research Institute publishes a monthly snapshot of nonfarm private sector employment in the United States (US) in partnership with Moody's Analytics. According to the Institute’s National Employment Re-
port, Non-Farm Private Payrolls in the US increased by 568,000 in September 2021, above market expectations for an increase of 425,000 jobs and marking the ninth consecutive month that non-farm payrolls increased
in the US. Small, medium-sized and large businesses added 63,000, 115,000 and 390,000 jobs, respectively, during the month. The service-providing sector, which gained 466,000 jobs, accounted for most of the job gains,
while the goods-producing sector added 102,000 jobs. In the services sector, leisure and hospitality, education, health, professional and business, trade, transportation and utilities, other services, financial activities, and
information industries all added jobs. Meanwhile in the goods-producing sector, manufacturing, construction, natural resources and mining industries added jobs.

Despite the consecutive increases over recent months, the Non-farm private payrolls are still below their pre-COVID-19 levels. Given the uncertainty surrounding COVID-19 and its variants, there is a risk that demand,
supply chains, and business activity will be further stifled and lead to a slowing in the pace of non-farm private payrolls growth over the short term. The non-farm employment report from the US Bureau of Labor Statis-
tics is set to be released on Friday, and it should provide more insight into the health of the US labour market.

For the months of September and October, trade your stocks through JTrader Pro and pay 0.00% commission. Talk to your JN Fund Managers Advisor
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Foreign Exchange Market
Currency 7-Oct 6-Oct DoD %A YTD% A
USD:)MD 14885 147.62 0.83% 4.35%
GBPJMD  2058! 20431 0.73% 6.3%
CAD:JMD  119.55 118.62 0.78% 7.3%

Caribbean & Latam

®  Mexico's peso slipped on Thursday as inflation concerns grew
on a higher-than-expected September reading, while Colom-
bia's peso rose as Moody's upgraded its outlook on the coun-
try, citing recent economic resilience.

USA & Canada

e  Canada's main stock index rose on Thursday, led by technolo-
gy stocks that tracked gains in the Nasdag, as global sentiment
was lifted by hopes that Washington could resolve its debt-
ceiling standoff.

Europe

®  European stocks are seen opening higher on Thursday as in-
vestors cheer signs of progress on resolving the standoff in
U.S. Congress over the debt ceiling.

Asia

®  Wall Street ended sharply higher on Thursday in a broad-
based rally led by heavyweight technology shares, as a truce in
the debt-ceiling standoff in the U.S. Congress relieved con-
cerns of a possible government debt default this month.

Stock Index

Today’s close

Local Equity Market

DoD A

DoD% A YTD % A

YoY% A

JSE Combined Index
JSE Index
All Jamaican Composite Index

JSE Select Index

Junior Market Index

408,901.27

406,297.24

449,787.35

9,787.55

3,262.46

BEST AND WORST PERFORMERS

DCOVE 18.03%
CABROKERS 11.46%
ICREATE 10.71%

-1,546.56
-1,399.33
-597.88

-23.36

-25.27

-0.38% 4.20%
-0.34% 2.70%
-0.13% 3.75%
-0.24% 0.46%
-0.77% 23.42%

MTL -12.99%
138SL -9.80%
JETCON -9.65%

11.52%

10.02%

1.11%

9.03%

30.50%

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 85
stocks, of which 33 advanced, 41 declined and I 1 traded firm.

Index 7-Oct
S&P 500 4,399.76
Dow Jones 34,754.94
FTSE All Share 4,038.83
Euro Stoxx 50 4,098.34
Nikkei 225 27,678.21
MSCI World Index 717.83

0.83%

0.98%

1.09%
2.14%
0.54%
1.15%

International Markets

‘ International Equity Markets

DoD %A YTD% A

17.14%

13.55%

9.94%
15.36%
0.85%
11.07%

YoY% A

28.67%

22.79%

21.04%
26.75%
18.17%
24.70%

Currency 7-Oct DoD % A
EUR: USD 1.1553 -0.03%
GBP: USD 1.36 0.24%
USD: CAD 1.26 -0.31%
USD: JPY 111.64 0.21%

International Currency Market

YTD% A YoY% A

-5.43%

-0.41%

-1.37%

8.13%

-1.79%

5.38%

-5.32%

5.34%

Rates 7-Oct

10 -Year US Treasury Bond  1.58%
10-Year UK Gilt 1.08%
3.65%

GOJ 2025 Global Bond

DoD AbPS YTD AbPS YoY AbPS Commodlty 7- OCt DoD % A YTD% YOY%
6.00 67.00 79.00 Crude Oil 78.81 1.78% 62.43% 97.27%
1.00 88.00 78.00 Gold 1,754.51 -0.47%  -1.58% -71.04%

Silver 22.59 -0.17%  -14.46% -5.11%
-1.00 2000 -61.00 A1 inium 294600  1.69%  48.83%  65.18%

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.nasdaq.com/articles/emerging-markets-latam-fx-hits-over-5-month-low-as-stagflation-fears-grow-2021-10-06-0
https://www.nasdaq.com/articles/canada-stocks-toronto-stocks-up-on-easing-worries-over-u.s.-debt-ceiling-2021-10-07
https://www.nasdaq.com/articles/european-shares-set-to-rise-as-us-debt-fears-recede-2021-10-07
https://www.nasdaq.com/articles/us-stocks-wall-street-ends-with-solid-gains-investors-hail-u.s.-debt-ceiling-truce-2021-10
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JN Mutual Funds NAYV Price
Global Diversified Income ]$13.9454
Global Equity J$15.8385
Global Fixed Income ]$13.0832
Global Money Market (US$) US$10.8966
Global Fixed Income (US$) US$11.2646
Local Money Market J$11.3881
Global Money Market | Local Money Market

Fund Fund

Global Fixed Income Funds

12 Months YTD Growth : ML
Growth Rate Rate (Estimated Yearly
Income)
3.75% 0.75% 2.22%
13.04% 5.20% 0.00%
4.16% 3.37% 4.74%
3.57% 2.62% 2.40%
7.44% 2.28% 3.15%
3.97% 3.24% 4.17%

Global Diversified

Income Eund Global Equity Fund

Objective To preserve capital whilst To preserve capital whilst To achieve an attractive total

providing US dollar (US$)

money market returns

providing Jamaican Dollar

(J$) money market returns

Strategy Toinvestin local and global BRESERVESALNICIELERILEIM  To invest in regional, sovereign

for safety, liquidity and
yield. yield

return through capital injection and BT I T8O R AT )|
income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

money market instruments [T R E AT ST =11 debt securities, local and

for safety and liquidity and international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

To invest in the shares of

To invest in fixed income,

high dividend yielding stocks, REISIecIIElTETIETe BT g
BRI ESTTEAENTEeee]  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Kingston & St. Andrew
Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com
Kimberly Savage — 876-307-9461 ksavage@)jngroup.com
Tamara Honeyghan - 876-557-0082 tamarah@)jngroup.com
Gayon Knight - 876-564-9563 gknight@jngroup.com
Jason Adams - 876-550-9504 JYadams@)jngroup.com

Contact us

Mandeville
Horace Walters — 876-487-9267 waltersh@jngroup.com
St. Catherine
Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com
Montego Bay
Marissa Williams - 876-465-3726 mwilliams | @jngroup.com
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



