
 

 

Foreign Exchange Market 

Currency 6-Oct* 5-Oct DoD % ∆ YTD% ∆ 

USD:JMD 144.53 143.74 0.55% 9.02% 

GBP:JMD 189.22 188.80 0.22% 10.3% 

CAD:JMD 110.73 109.21 1.39% 10.6% 

 

Oil Demand Projected to Fall Further by the End of 2020 
The United States’ Energy Information Administration (EIA) October report anticipates that petroleum and liquid fuels consumption will decline by 8.6 million b/d (barrels per day) glob-

ally to an estimated average of 92.8 million b/d in 2020, before rising by 6.3 million b/d in 2021. However, the EIA’s forecast for consumption growth in 2021 is 0.3 million b/d less than 

the previous month’s forecast. The downward revision for 2021 is primarily due to the larger economic declines realized in India so far in 2020 which the EIA expects will continue into 

2021. The outlook continues to be subjected to heightened levels of uncertainty, given that mitigation and reopening efforts related to the coronavirus continue to evolve globally. 

Although oil prices have rebounded from its lows in April 2020, at the peak of the pandemic, prices have still been suppressed and are significantly below pre-pandemic levels in Febru-

ary. The recent rise in COVID-19 cases which has led to some governments re-imposing new restrictions is likely to continue to suppress oil demand and oil prices over the short-

term. Additionally, the continued uncertainty surrounding the duration of the virus is likely to lead to an increase in the number of people working from home, low consumer demand 

for air travel and ground transportation and further downside risks for the commodity.  

Caribbean & Latam 

• The countries of Latin America and the Caribbean must con-

tinue to ratchet up stimulus to beat back the devastating eco-

nomic impacts of the coronavirus pandemic, a United Nations 

agency said in report issued on Tuesday.  

 

USA & Canada 

• The U.S. trade deficit surged in August to the largest in 14 

years with imports climbing again, suggesting that trade could 

be a drag on economic growth in the third quarter.  

 

Europe 

• European stocks eased from a two-week high on Tuesday as a 

slide in technology and healthcare stocks along with mixed 

corporate updates tempered optimism about a U.S. stimulus 

package that bolstered Wall Street indexes overnight.  

 

Asia 

• Asian stock markets advanced to a more than two-week high 

on Tuesday after U.S. President Donald Trump was discharged 

from hospital following treatment for COVID-19, and as pro-

spects for a fresh U.S. stimulus package appeared to brighten.  

International Equity Markets 

Index 6-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,360.95 -1.40% 4.03% 13.85% 

Dow Jones 27,772.76 -1.34% -2.68% 4.51% 

FTSE All Share 3,337.87 0.33% -20.46% -15.13% 

Euro Stoxx 50 3,233.30 0.41% -13.67% -6.19% 

Nikkei 225 23,433.73 0.52% -0.94% 9.45% 

MSCI World Index 569.51 -0.67% 0.76% 10.62% 

Commodities 

Commodity 6-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 40.18 2.45% -34.20% -23.92% 

 Gold 1,885.90 -1.44% 24.30% 25.34% 

 Silver 23.35 -4.22% 30.80% 33.07% 

 Aluminium  1,776.00 0.62% -1.88% 3.32% 

Global Interest Rates 

Rates 6-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   0.74% -4.00 -118.00 -79.00 

10-Year UK Gilt 0.29% 0.00 -53.00 -15.00 

GOJ 2025 Global Bond 4.28% 0.00 43.00 25.00 

International Currency Market 

Currency 6-Oct DoD % ∆ YTD% ∆ YoY% 

∆ 

EUR: USD 1.1745 -0.32% 4.74% 6.98% 

GBP: USD 1.2893 -0.66% -2.75% 4.56% 

USD: CAD 1.3304 0.31% 2.42% -0.08% 

USD: JPY 105.60 -0.14% -2.77% -1.25% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 77 

stocks, of which 28 advanced, 39 declined and 10 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CHL 24.41%  MJE -10.31% 
 

PURITY 8.89%  FOSRICH -6.42%  

SML 8.69%  LUMBER -6.42%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 366,576.38 -2,989.15 -0.81% -26.86% -27.92% 

JSE Index 368,799.22 -3,353.79 -0.90% -27.02% -28.00% 

All Jamaican Composite Index 404,247.21 -3,769.65 -0.92% -27.12% -28.16% 

JSE Select Index 8,965.42 -65.73 -0.73% -30.87% -32.90% 

Junior Market Index 2,533.75 9.27 0.37% -24.62% -26.81% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

https://uk.reuters.com/article/health-coronavirus-eclac/latam-caribbean-economies-must-ramp-up-stimulus-to-stay-afloat-amid-crisis-un-agency-idUKL1N2GX11B
https://www.reuters.com/article/usa-economy-tradefigures/u-s-trade-deficit-jumps-to-largest-in-14-years-in-august-idUSL1N2GW197
https://www.reuters.com/article/europe-stocks/update-1-tech-healthcare-weakness-drives-european-shares-lower-idUSL4N2GX1NN
https://uk.reuters.com/article/global-markets/global-markets-asian-stocks-at-2-week-high-as-trump-leaves-hospital-idUKL4N2GX13X


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Paul Penn – 876-564-8276 pennp@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com                                      St. Catherine                                      

Kimberly Savage – 876-307-9461 ksavage@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions 

expressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form what-

soever as to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on infor-

mation contained herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It 

is therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future perfor-

mance. Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited 

may therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading 

activity in these securities may be contrary to the recommendation(s) indicated in this report . 


