Fllnd Managers I_td. info@jnfunds.com jnfunds.com

October 5, 2023
A member of the JI. Group

US Weekly Jobless Claims Rise Moderately

The number of Americans filing new claims for unemployment benefits rose moderately last week, while layoffs declined in September, pointing to still tight labor market conditions. Initial claims for state unemployment benefits in-
creased by 2,000 to a seasonally adjusted 207,000 for the week ended Sept. 30, the Labor Department said on Thursday. Economists polled by Reuters had forecast 210,000 claims for the latest week. Claims could push higher this
month as the United Auto Workers (UAW) strike, now in its third week, constrains supply chains and forces manufacturers to temporarily lay off more non-striking workers. Ford Motor, General Motors and Chrysler-parent Stellantis
have furloughed and laid off hundreds of workers because of strike impacts.

The labor market is gradually cooling, though conditions remain tight. The government reported on Tuesday that there were |.5| job openings for every unemployed person in August and unfilled positions increased by the most in two
years. A separate report from global outplacement firm Challenger, Gray & Christmas on Thursday showed US companies announced 47,457 job cuts in September, down 37% from August. Announced layoffs were, however, 58% higher
compared to the same period last year. Employers announced 146,305 job cuts in the third quarter, down 22% from the April-June quarter.

Since March 2022, the Federal Reserve has raised its benchmark overnight interest rate by 525 basis points to the current 5.25%-5.50% range. The number of people receiving benefits after an initial week of aid, a proxy for hiring, slipped
by 1,000 to 1.664 million during the week ending September 23, the claims report showed. The claims data have no bearing on September's employment report, due for release on Friday, as they fall outside the survey period. According
to a Reuters survey of economists, nonfarm payrolls likely increased by 170,000 last month jobs after rising 187,000 in August. The unemployment rate is forecast to dip to 3.7% from 3.8% in August.

Source: Reuters
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JN Mutual Funds NAV Price
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Global Fixed Income 1$14.7760
Global Money Market (US$) US$11.668
Global Fixed Income (US$) US$I11.6335
Local Money Market J$13.1293
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for safety and liquidity and

for safety, liquidity and
yield. yield

To achieve an attractive total
return through capital injection and ERTNES R0 R 11T,
income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

debt securities, local and

international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

Toinvest in the shares of

To invest in fixed income,

=W SRS G Rt ICI  |ocal and international
DR G TS TGS  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



