
 

 

Foreign Exchange Market 

Currency 4-Oct 1-Oct DoD % ∆ YTD% ∆ 

USD:JMD 148.24 147.54 0.48% 3.92% 

GBP:JMD 202.24 202.83 -0.29% 4.4% 

CAD:JMD 117.96 117.91 0.05% 5.9% 

 

Jamaica’s Economy Expanded by 14.2% in Second Quarter of 2021 

According to the Statistical Institute of Jamaica (STATIN), Jamaica’s Gross Domestic Product (GDP) grew by 14.2% during the second quarter of 2021 when compared to the same quarter in 2020. The 

expansion in the economy was attributable to both Services and Goods industries that rose 14.8% and 12.7% respectively. All sub-industries within the Service industries recorded increases during the 

quarter. Unsurprisingly, Hotels & Restaurants saw the largest increases in the Services industry, expanding by 334.6% in the quarter. Meanwhile, the Goods industry increased due to higher output levels in 

Construction, Agriculture, Forestry & Fishing, and Manufacturing industries which increased by 17.4%, 15.0%, and 12.9%, respectively, outweighing declines in Mining & Quarrying which was down by 9.2%. 

Jamaica has seen some progress in the recovery of its tourism sector, a major contributor to jobs and growth and which was severely impacted by COVD-19 pandemic. Despite the improvement, this 

sector is still below its pre-COVID-19 levels and although the government has ramped up vaccination efforts, the country is stil l a long way from being sufficiently inoculated. In light of this and coupled 

with the possibility of severe weather conditions and the ongoing uncertainty surrounding COVID-19, which could spur further lockdowns, it is likely that demand, business activity and supply chains could 

be negatively impacted over the short term. Thus, we anticipate that Jamaica’s economy is likely to expand at a slower pace during the ensuing period. 

Caribbean & Latam 

• Brazil's real led losses across Latin American currencies on 

Monday as regional units tracked a broader decline in emerg-

ing markets on concerns over the Chinese economy and rising 

Treasury yields.  
 

USA & Canada 

• Wall Street's main indexes tumbled on Monday as investors 

shifted out of technology stocks in the face of rising Treasury 

yields, while fresh U.S.-China concerns over trade offered 

another reason for caution.  
 

Europe 

• Europe's increasingly expensive gas and electricity prices are 

sending a strong signal to manufacturers to consider tempo-

rary plant closures and to home and office owners to turn 

down thermostats to conserve fuel this winter.  

 

Asia 

• Most emerging currencies in Asia lacked direction on Monday 

as worries grew over property developer China Evergrande's 

debt crisis, while shares in Singapore and Indonesia outper-

formed regional peers.  

International Equity Markets 

Index 4-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 4,300.46 -1.30% 14.49% 28.43% 

Dow Jones 34,002.92 -0.94% 11.10% 22.83% 

FTSE All Share 4,011.09 -0.44% 9.19% 21.50% 

Euro Stoxx 50 3,996.41 -0.96% 12.49% 25.24% 

Nikkei 225 28,444.89 -1.13% 3.65% 23.51% 

MSCI World Index 705.53 -0.97% 9.17% 25.07% 

Commodities 

Commodity 4-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 77.62 2.29% 59.98% 109.50% 

 Gold 1,769.57 0.49% -6.78% -6.86% 

 Silver 22.68 0.64% -14.09% -4.44% 

 Aluminium  2,916.00 2.07% 47.31% 64.93% 

Global Interest Rates 

Rates 4-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   1.48% 2.00 57.00 78.00 

10-Year UK Gilt 
1.01% 1.00 81.00 76.00 

GOJ 2025 Global Bond 3.65% 3.00 20.00 -63.00 

International Currency Market 

Currency 4-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 1.1621 0.22% -4.87% -0.81% 

GBP: USD 1.36 0.47% -0.44% 5.22% 

USD: CAD 1.26 -0.47% -1.07% -5.40% 

USD: JPY 110.93 -0.11% 7.44% 5.36% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 88 

stocks, of which 32 advanced, 43 declined and 13 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

CBNY 28.95%  MTL -18.18% 
 

EPLY 15.16%  MEEG -18.08%  

SOS 9.77%  SCIUS -11.94%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 413,609.95 -3,462.95 -0.83% 5.40% 12.92% 

JSE Index 411,207.68 -3,370.07 -0.81% 3.94% 11.71% 

All Jamaican Composite Index 452,439.62 -4,050.22 -0.89% 4.36% 12.21% 

JSE Select Index 9,873.98 -150.72 -1.50% 1.35% 9.22% 

Junior Market Index 3,278.21 -34.29 -1.04% 24.02% 27.68% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

For the months of September and October, trade your stocks through JTrader Pro and pay 0.00% commission. Talk to your JN Fund Managers Advisor  

https://www.nasdaq.com/articles/emerging-markets-brazils-real-leads-latam-losses-as-china-concerns-weigh-2021-10-04
https://www.reuters.com/business/futures-down-evergrande-troubles-tesla-rises-after-record-deliveries-2021-10-04/
https://www.nasdaq.com/articles/column-europes-rising-energy-prices-will-force-factory-closures%3A-kemp-2021-10-04
https://www.nasdaq.com/articles/emerging-markets-asia-fx-muted-on-evergrande-worries-singapore-indonesia-stocks-rise-0


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  

Kingston & St. Andrew  Mandeville  

Peta-Gay Walker- 876-588-8886 pmiller@jngroup.com  Horace Walters – 876-487-9267 waltersh@jngroup.com  

Kimberly Savage – 876-307-9461 ksavage@jngroup.com                                     St. Catherine                                      

Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com  

Gayon Knight - 876-564-9563 gknight@jngroup.com    Montego Bay  

Jason Adams  - 876-550-9504 JYadams@jngroup.com  Marissa Williams  - 876-465-3726  mwilliams1@jngroup.com  
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


