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Jamaica’s Second-Quarter GDP Grows by 4.8 per cent

The Jamaican economy grew by 4.8 per cent during the second quarter of 2022 when compared to the second quarter of 2021. This was attributed to an increase of 7.2 per cent in value added at con-
stant prices for the Services Industries. However, value added for the Goods Producing Industries declined by 2.0 per cent. The performance of the economy was impacted by the revocation of the Disas-
ter Risk Management Order, the expiration of the COVID-19 pre-test requirement for travel to the island on April |5, 2022 and the reopening of the entertainment sector.

The growth in the Services Industries was due to improved performance in all eight (8) industries: Hotels & Restaurants (56.0%), owing to an increase in foreign national arrivals; Wholesale & Retail
Trade; Repairs; Installation of Machinery & Equipment (7.6%); Transport, Storage & Communication (5.7%); Other Services (9.8%); Finance & Insurance Services (1.1%);Real Estate, Renting & Business
Activities (2.1%), Producers of Government Services (0.4%) and Electricity & Water Supply (2.0%). The decline in the Goods Producing Industries was primarily because of lower output levels in Mining &
Quarrying (-62.5%), impacted by the continued closure of the Jamaica Aluminum Company (JAMALCO) after the 2021 fire, and Construction (-5.2%). However, there were increases in Agriculture, For-
estry & Fishing (6.3%), which was positively impacted by favourable weather conditions, and Manufacturing (5.6%).

The economy also grew by 1.3 per cent in the second quarter of 2022, when compared to the first quarter of this year. This was due to an increase of 2.4 per cent in the Services Industries. However,

the Goods Producing Industries declined by 1.9 per cent in the same period. Source: STATIN
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Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com


https://www.investing.com/news/economy/mexico-taps-private-sector-again-in-effort-to-keep-food-prices-down-2903973
https://www.investing.com/news/stock-market-news/nasdaq-futures-hobbled-by-tesla-weakness-2903960
https://www.nasdaq.com/articles/european-markets-close-higher-on-hectic-bargain-hunting-in-the-final-hour
https://www.nasdaq.com/articles/asian-shares-drift-lower-in-thin-holiday-trade
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JN Mutual Funds NAV Price
Global Diversified Income 1$12.9721
Global Equity |$14.6404
Global Fixed Income J$13.5100
Global Money Market (US$) US$11.2908
Global Fixed Income (US$) US$11.3388
Local Money Market |$11.8767
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Global Fixed Income Funds
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Global Diversified

Income Fund Global Equity Fund
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providing US dollar (US$) providing Jamaican Dollar

money market returns (J$) money market returns

Strateqy To investin local and global BRERUVEEALRGIEIELGREIN  To invest in regional, sovereign

money market instruments BTSN T (ST E T S

for safety and liquidity and

for safety, liquidity and
yield. yield

To achieve an attractive total
return through capital injection and ERTNES R0 R 11T,
income growth. This is offered
through two separate Funds:
(i) A Jamaican dollar (J$) and
(i) A US dollar (US$) fund.

debt securities, local and

international corporate bonds.

To provide long-term To provide long-term capital
growth and risk
exposure to a diversified diversification.

range of asset classes.

Toinvest in the shares of

To invest in fixed income,

=W SRS G Rt ICI  |ocal and international
DR G TS TGS  companies which offer
strong growth possibilities

and consistent income

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial

strategy with their goals, time horizons and risk profile.

Kingston & St. Andrew
Jason Adams - 876-550-9504 |Yadams@)jngroup.com
Kimberly Savage — 876-307-9461 ksavage@)jngroup.com
Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com
Gayon Knight - 876-564-9563 gknight@jngroup.com

Contact us

Mandeville
Horace Walters — 876-487-9267 waltersh@jngroup.com
St. Catherine
Nickesha Mullings-Gilling - 876-891-4736 nmullings@jngroup.com
Montego Bay
Anna-kaye Lynfatt - 876-564-8276 alynfatt@)jngroup.com
Marissa Williams - 876-465-3726 mwilliams| @jngroup.com


mailto:djones@jnbs.com

Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-
pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as
to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained
herein.

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is
therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance.
Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request.

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may
therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity

in these securities may be contrary to the recommendation(s) indicated in this report .



