
 

 

Foreign Exchange Market 

Currency 3-Oct 30-Sep DoD % ∆ YTD% ∆ 

USD:JMD 152.57 152.82 -0.16% -1.62% 

GBP:JMD 169.25 168.14 0.66% -19.5% 

CAD:JMD 112.10 112.94 -0.74% -8.7% 

 

Jamaica’s Second-Quarter GDP Grows by 4.8 per cent 

The Jamaican economy grew by 4.8 per cent during the second quarter of 2022 when compared to the second quarter of 2021. This was attributed to an increase of 7.2 per cent in value added at con-

stant prices for the Services Industries. However, value added for the Goods Producing Industries declined by 2.0 per cent. The performance of the economy was impacted by the revocation of the Disas-

ter Risk Management Order, the expiration of the COVID-19 pre-test requirement for travel to the island on April 15, 2022 and the reopening of the entertainment sector.  

The growth in the Services Industries was due to improved performance in all eight (8) industries: Hotels & Restaurants (56.0%), owing to an increase in foreign national arrivals; Wholesale & Retail 

Trade; Repairs; Installation of Machinery & Equipment (7.6%); Transport, Storage & Communication (5.7%); Other Services (9.8%); Finance & Insurance Services (1.1%);Real Estate, Renting & Business 

Activities (2.1%), Producers of Government Services (0.4%) and Electricity & Water Supply (2.0%). The decline in the Goods Producing Industries was primarily because of lower output levels in Mining & 

Quarrying (-62.5%), impacted by the continued closure of the Jamaica Aluminum Company (JAMALCO) after the 2021 fire, and Construction (-5.2%). However, there were increases in Agriculture, For-

estry & Fishing (6.3%), which was positively impacted by favourable weather conditions, and Manufacturing (5.6%).  

The economy also grew by 1.3 per cent in the second quarter of 2022, when compared to the first quarter of this year. This was due to an increase of 2.4 per cent in the Services Industries. However, 

the Goods Producing Industries declined by 1.9 per cent in the same period. Source: STATIN 

Caribbean & Latam 

• Mexican officials on Monday announced the details of a new 

deal with companies to halt rising food prices, doubling down 

on a collaborative effort with the private sector as inflation 

hovers at a 22-year high.  

 

USA & Canada 

• Wall Street stocks ended with sharp gains on Monday at the 

start of the final quarter of a tumultuous year with interest rate 

hikes amid historically hot inflation and fears of slowing eco-

nomic growth.  

 

Europe 

• After languishing in the red till well past noon on Monday, Euro-

pean Stocks rallied on hectic buying in the final hour to eventu-

ally close on a positive note.  

 

Asia 

• Asian stocks retreated on Monday as inflation and interest-rate 

worries lingered, and oil prices spiked on speculation over 

OPEC+ cutting production substantially this week.  

International Equity Markets 

Index 3-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

S&P 500 3,678.43 2.59% -22.82% -14.46% 

Dow Jones 29,490.89 2.66% -18.84% -13.27% 

FTSE All Share 3,773.80 0.27% -10.32% -5.92% 

Euro Stoxx 50 3,342.17 0.72% -22.25% -16.37% 

Nikkei 225 26,215.79 1.07% -8.95% -7.84% 

MSCI World Index 564.18 1.95% -25.26% -20.03% 

Commodities 

Commodity 3-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

 Crude Oil 83.25 4.73% 10.69% 7.25% 

 Gold 1,699.30 2.33% -7.10% -3.97% 

 Silver 20.70 8.80% -11.18% -8.72% 

 Aluminium  2,231.00 3.19% -20.53% -23.49% 

Global Interest Rates 

Rates 3-Oct DoD ∆bps YTD ∆bps YoY ∆bps 

10 -Year US Treasury Bond   3.64% -19.00 213.00 216.00 

10-Year UK Gilt 
3.96% -13.00 299.00 295.00 

GOJ 2025 Global Bond 6.39% -5.00 235.00 274.00 

International Currency Market 

Currency 3-Oct DoD % ∆ YTD% ∆ YoY% ∆ 

EUR: USD 0.9824 0.22% -13.60% -15.46% 

GBP: USD 1.13 1.34% -16.35% -16.83% 

USD: CAD 1.36 -1.46% 7.83% 8.25% 

USD: JPY 144.63 -0.08% 25.68% 30.38% 

Today’s combined market activity (excluding preference and deferred shares) resulted in trading of 97 

 stocks, of which 35 advanced, 55 declined and 7 traded firm. 

International Markets 

BEST AND WORST PERFORMERS 

ADVANCERS DECLINERS 

138SL 12.01%  MTLJA -13.16% 
 

PURITY 11.90%  KLE -12.90%  

ISP 10.01%  PTL -9.64%  

Stock Index Today’s close DoD  ∆ DoD% ∆ YTD % ∆ YoY% ∆ 

JSE Combined Index 375,096.12 -1,125.60 -0.30% -6.49% -9.31% 

JSE Index 360,701.61 -989.99 -0.27% -8.95% -12.28% 

All Jamaican Composite Index 414,132.43 189.12 0.05% -5.52% -8.47% 

JSE Select Index 9,145.30 -4.41 -0.05% -7.46% -7.38% 

Junior Market Index 4,207.40 -22.14 -0.52% 22.73% 28.34% 

Local Equity Market  

Sources: Bloomberg, Reuters, Jamaica Stock Exchange, Bank of Jamaica, Jamaica Observer, Jamaica Gleaner, Nasdaq, Investing.com 
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*Using Midday Rates 

*As at October 28, 2020 

https://www.investing.com/news/economy/mexico-taps-private-sector-again-in-effort-to-keep-food-prices-down-2903973
https://www.investing.com/news/stock-market-news/nasdaq-futures-hobbled-by-tesla-weakness-2903960
https://www.nasdaq.com/articles/european-markets-close-higher-on-hectic-bargain-hunting-in-the-final-hour
https://www.nasdaq.com/articles/asian-shares-drift-lower-in-thin-holiday-trade


 

 

With a suite of six investment portfolios, each with a distinct financial profile, JN Mutual Funds offers a premium opportunity for investors to align their personal financial 

strategy with their goals, time horizons and risk profile.  

Contact  us  
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Tamara Honeyghan - 876-557-0082 tamarah@jngroup.com   Montego Bay  

Gayon Knight - 876-564-9563 gknight@jngroup.com  Anna-kaye Lynfatt - 876-564-8276 alynfatt@jngroup.com 
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Disclaimer: All information contained herein is obtained by JN Fund Managers Limited’s Global Investment Research Unit from sources believed to be accurate and reliable. All opinions ex-

pressed are based on the Research Analyst’s judgment as of the date of the report. As such, no warranty is made, expressed or implied by JN Fund Managers Limited in any form whatsoever as 

to the accuracy, timeliness or completeness of information contained in this report. JN Fund Managers Limited is therefore not liable for any actions taken in reliance on information contained 

herein.  

JN Fund Managers Limited’s Global Investment Research Unit does not provide investment advice that considers the circumstances and objectives of the parties who receive this report. It is 

therefore recommended that before making any investment decision, investors seek the advice of a JN Fund Managers Limited Investment Advisor.  

This report does not represent an offer to buy or sell, or solicitation of an offer to buy or sell the securities mentioned. Past performance is not necessarily an indication of future performance. 

Estimates of future performance are based on assumptions that may not be realized. Additional information not available in this research report may be available upon request. 

JN Fund Managers Limited is a multifaceted organization with, investment banking, investment management, fund administration and brokerage business lines. JN Fund Managers Limited may 

therefore conduct investment banking or other business activities with some of the companies and countries covered by the Company’s Global Investment Research Unit.  

JN Fund Managers Limited may invest in and trade the securities covered in this report for its own proprietary account and/or on behalf of its clients. JN Fund Managers Limited’s trading activity 

in these securities may be contrary to the recommendation(s) indicated in this report . 


